NEWS RELEASE
PNB Inks First Syndicated Loan for Tokyo Branch
On 24 April 2019, Philippine National Bank (PSE: PNB), acting through its Tokyo Branch,
successfully closed and signed a USD250 million three-year syndicated term loan facility
(Facility)
with
a
group
of
international
and
regional
Japanese
banks.
Australia and New Zealand Banking Group Limited (ANZ) and MUFG Bank, Ltd. (MUFG)
were the original mandated lead arrangers and bookrunners of the transaction. CTBC Bank Co.,
Ltd. (CTBC) and Mega International Commercial Bank Co., Ltd. (Mega) came in with the same
role as part of the expanded arranger and underwriter group.
The Facility was launched originally at USD200 million and attracted total commitments of
USD370 million at close of syndication, representing an oversubscription of ~2.7 times with
lending commitments received from 14 Japanese and international banks with operations in
Japan.
The last syndicated loan availed by PNB was in 2015. The diversity of the syndicate of lenders is
an affirmation of the growing international market’s appetite for assets from the Philippines. The
success of the transaction is a strong acknowledgment of the capital market’s confidence in the
credit strength of the bank.

About PNB
Philippine National Bank is one of the country’s largest private universal banks in terms of assets and deposits. It provides a full
range of banking and other financial services to its highly diverse clientele comprised of individual depositors, small and medium
enterprises, domestic and international corporations, government institutions, and overseas Filipinos. Backed by over a century
of stability and excellence, PNB looks forward to more years of serving its customers first.
To know more about PNB, visit its official website: www.pnb.com.ph.
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