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SECURITIES AND EXCHANGE COMMISSION 

SEC FORM 17-C 

CURRENT REPORT UNDER SECTION 17 
OF THE SECURITIES REGULATION CODE 

SRC RULE 17 THEREUNDER 

1. January 5, 2024
Date of Report (Date of earliest event reported)

2. SEC Identification Number 66381 3. BIR Tax Identification No. 000- 169-125

4. ENERGY DEVELOPMENT CORPORATION
Exact name of registrant as specified in its charter

5. PHILIPPINES
Province, country or other jurisdiction

6. (SEC Use Only)
Industry Classification Code

of incorporation

7. Rockwell Business Center Tower 3
Ortigas Avenue, Pasig City, Philippines 1604 
Address of principal office Postal Code 

8. (632) 7755-2331
Registrant’s telephone number, including area code

9. N/A
Former name or former address, if changed since last report

10. Securities registered pursuant to Sections 4 and 8 of the RSA

a) Authorized Capital Stock
Common shares, P1,000,000.00 par value 27,000 shares 
Voting Preferred shares, P10,000.00 par value 15,000 shares 
Non-voting Preferred, P10.00 par value 300,000,000 shares 

b) Issued and Outstanding Shares
Common shares, P1,000,000.00 par value 17,041.572772 

shares (exempt securities) as of 
December 31, 2023 

Preferred shares, P10,000.00 par value 9,375 shares 
(exempt securities) as of December 31, 
2023 

c) Amount of Debt Outstanding P54,854,476,397.00 
(as of September 30, 2023) 
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11. Indicate the item numbers reported herein:

ITEM 9.  OTHER EVENTS 

Further to the Company’s previous disclosures, the Securities and Exchange Commission 
(“SEC”) issued on 29 December 2023 the Company’s Certificate of Filing of Amended Articles 
of Incorporation for (i) the increase in the par value of its common share from Php1.00 to 
Php1,000,000.00, and (ii) the increase in the par value of its voting preferred share from 
Php0.01 to Php10,000.00, while maintaining its current authorized capital stock, as part of the 
Company’s equity restructuring. A copy of the Certificate of Filing of Amended Articles of 
Incorporation was received by the Company electronically on 5 January 2024 (attached as 
Annex “A”). 

As a result of the increase in the par value of its common share, the Company will pay affected 
shareholders whose common shares in the Company are fractionalized the fair value of their 
shares in the amount of Php7.50 per common share (based on the previous par value of 
Php1.00 per share), which is equivalent to Php7,500,000.00 of the resulting fractionalized 
common share (based on the new par value of Php1,000,000.00 per share). Please refer to the 
procedure and guidelines for payment and the surrender of stock certificates covering the 
fractionalized shares in Annex “B”. 

A copy of the Certification on Electronic Submission is further attached as Annex “C”. 

Date: January 10, 2024 
EDC SEC Form 17-C-EDC 

ENERGY DEVELOPMENT CORPORATION 
Registrant 

BERNADETTE ANN V. POLICARPIO 
Corporate Secretary 





















13. To borrow or raise money for any of the purposes of the Corporation, and from 

time to time without limit as to amount, to draw, make, accept, endorse, discount, transfer, 

assign, execute and issue promissory notes, drafts, bills of exchange, warrants, bonds, 

debentures and other negotiable and transferable instruments and evidences of indebtedness, 

and for the purpose of securing any of its obligations or contracts to convey, transfer, assign, 

deliver, mortgage and/or pledge all or any part of the property or assets at any time held or 

owned by the Corporation on such terms and conditions as the Board of Directors of the 

Corporation shall authorize and as may be permitted by law; and to sell or otherwise dispose 

of any bonds, debentures or other obligations of the Corporation for its corporate purposes; 

14. To purchase, hold, sell, exchange, reissue, transfer or otherwise deal in shares 

of its own capital stock, in its own bonds or other obligations from time to time to such extent 

and in such manner and upon such terms as its Board of Directors shall determine, provided 

that the Corporation shall not use any of its funds or property for the purchase of its own 

shares of stock when such use would cause any impairment of the capital of the Corporation; 

15. To purchase, take on lease, or otherwise acquire, own, hold, develop, operate, 

lease, mortgage or pledge, sell, assign, convey, transfer, exchange or otherwise dispose of, 

real or personal property or any interest therein; 

16. To carry out all or any port of the foregoing purposes as principal, agent, factor, 

contractor or otherwise, either alone or in conjunction with any person, firm, association, 

corporation, municipality, county, state, province, body politic or government; 

17. To exercise all or any of its corporate powers, rights and privileges and to 

conduct its business in all or any of its branches in any part of the world, and for this purpose 

to have and maintain and to discontinue such number of offices and agencies therein as may 

be convenient; and 

18. To do all and everything necessary, suitable, or proper for the accomplishment 

of any of the purposes or the furtherance of any of the powers hereinbefore set forth, either 

alone or in association with other corporations, firms, or individuals, and to do every act or 

acts, thing or things, incidental or pertinent to or growing out of or connected with the 

foregoing purposes or powers or any part or parts thereof. (as amended by the Board of 

Directors on October 3, 2017 and the Stockholders on December 12, 2017) 





























NOTICE 

Re:  Increase in Par Value of Common Shares;  
Procedure and Guidelines for Payment  

and Surrender of Stock Certificates of Fractionalized Common Shares 

To All Stockholders: 

As disclosed by Energy Development Corporation (“EDC” or the “Company”) on January 
10, 2024, please be advised that on December 29, 2023, the Securities and Exchange Commission 
(“SEC”) approved the application of the Company for (i) the increase in the par value of its common 
share from One Peso (Php1.00) to One Million Pesos (Php1,000,000.00), and (ii) the increase in the 
par value of its voting preferred share from One Centavo (Php0.01) to Ten Thousand Pesos 
(Php10,000.00).  

As a result of the increase in the par value of its common share, the Company will pay affected 
shareholders whose common shares in the Company are fractionalized the fair value of their shares 
in the amount of Seven Pesos and Fifty Centavos (Php7.50) per common share (based on the previous 
par value of Php1.00 per share), which is equivalent to Seven Million Five Hundred Thousand Pesos 
(Php7,500,000.00) of the resulting fractionalized common share (based on the new par value of 
Php1,000,000.00 per share).  

The procedure and guidelines for payment and the surrender of the stock certificates covering 
the fractionalized common shares are set out below: 

1. Documentary Requirements. The following documents are required for presentment and
submission prior to payment of the fair value of the fractionalized common shares:

a. Original EDC stock certificate covering the shares prior to being fractionalized, as
endorsed by the stockholder in blank at the back of the certificate.

In case of loss stock certificate: (1) Affidavit of Loss with undertaking, executed by the
stockholder, specifying the name of stock, name of stockholder, number of shares,
certificate number and circumstances of the loss; (2) Affidavit of Publication executed by
the publisher of a newspaper of general circulation in the principal office of the Company,
stating that the required Notice of Loss had been published once a week for three (3)
consecutive weeks indicating the stock name, stockholder, number of shares and
certificate number. The notice should also state that after one year from the date of last
publication, if no contest has been presented, the Company shall issue a new certificate;
(3) One-year surety bond to be posted in favor of BDO Unibank, Inc. in the amount twice
the market value of the total shares lost; otherwise, issuance will be made one (1) year after
the date of last publication; and (4) payment of applicable fees.

Annex "B"



b. For individual stockholders: photocopy of two (2) valid government-issued IDs of the
stockholder, showing photo, specimen signature, and personal details, including residential
address. If the stockholder will be claiming payment through a representative, the
representative must present (i) an originally signed and duly notarized authorization letter
from the stockholder, which must also be signed by the authorized representative; (ii)
photocopy of two (2) valid government-issued IDs of the stockholder, showing photo,
specimen signature, and personal details, including residential address; (iii) original and
photocopy of two (2) valid government-issued IDs of the authorized representative,
showing photo, specimen signature, and personal details, including residential address.

c. For corporate stockholders, original secretary’s certificate attesting to the authority of the
representative, including to surrender the stock certificate/s of the corporate stockholder
and claim the payment therefor; and original and photocopy of two (2) valid government-
issued IDs of the authorized representative showing photo, specimen signature and
personal details, including residential address.

Additional information and/or documents may be requested by the Company and/or its Stock 
and Transfer Agent. 

2. Submission of Documentary Requirements. Holders of common shares that have been
fractionalized as a result of the increase in the par value of the Company’s common shares
must present and submit the required documents to the Company’s stock and transfer agent
with details as follows:

BDO Unibank, Inc. 
Trust and Investments Group - Securities Services 

14th Floor, BDO Towers Valero, 
8741 Paseo de Roxas, 1226 Makati City 
Email: bdo-stock-transfer@bdo.com.ph 

Tel. No. 8878-4963 to 4965 

3. Payment of Fractionalized Common Shares. The Company will pay affected shareholders
whose common shares in the Company are fractionalized the fair value of their shares in the
amount of Seven Pesos and Fifty Centavos (Php7.50) per common share (based on the
previous par value of Php1.00 per share), which is equivalent to Seven Million Five Hundred
Thousand Pesos (Php7,500,000.00) of the resulting fractionalized common share (based on
the new par value of Php1,000,000.00 per share).

Upon verification by the stock and transfer agent of the completeness and validity of the
documentary submission, payment for the fractionalized common shares will be made through
check/s issued by the Company in the name of the registered shareholder. Upon payment,
the affected shareholder shall execute a form of acknowledgment  and receipt to be
provided by the Company’s stock and transfer agent.



4. Contact. For inquiries and concerns regarding the above procedure and guidelines or the 
proposed transaction, please email investors@energy.com.ph (Attention: Mr. Ryan Z. 
Velasco). 
 

 
January 10, 2024, Pasig City. 

 
 
 

RYAN Z. VELASCO 
Vice-President, Corporate Information Officer and 

Head, Corporate Strategy and Planning 
 
       

mailto:investors@energy.com.ph
Mobile User






