
PLDT 
February 22, 2024 

The Philippine Stock Exchange, Inc. 
6/F Philippine Stock Exchange Tower 
28th Street corner 5th Avenue 
Bonifacio Global City, Taguig City 

Attention: Ms. Alexandra D. Tom Wong 
Officer-in-Charge - Disclosure Department 

Securities & Exchange Commission
7907 Makati Avenue, Salcedo Village, 
Barangay Bel-Air, Makati City 

Attention: Mr. Vicente Graciano P. Felizmenio, Jr. 
Director - Markets and Securities Regulation Department 

Philippine Dealing & Exchange Corporation
29th Floor, BDO Equitable Tower 
8751 Paseo de Roxas, Makati City 1226 

Attention: Mr. Antonino A. Nakpil 
President and Chief Executive Officer 

Gentlemen: 

In relation to the Bloomberg Law article entitled "PLOT Reaches $3 Million Settlement in 
Expenditure Overrun Suit" dated February 21, 2024, we provide an update on the US class action 
filed against PLOT Inc. ("PLOT") and several of its current and former directors and officers in the 
U.S. District Court for Central District of California (the "U.S. Class Action"). 

On February 16, 2024, PLOT entered into a Stipulation of Settlement to resolve the U.S. Class 
Action. Under the proposed settlement, which is subject to approval by the Court following notice 
to the settlement class, the settlement class will receive payment of a settlement amount of 
$3,000,000. The proposed settlement agreement contains no admission of liability, fault or 
wrongdoing by any defendant. If approved by the Court, the settlement will resolve the U.S. Class 
Action in its entirety as against all defendants. 

This submission shall also serve as our compliance with Section 17 .1 of the Securities Regulation 
Code regarding the filing of reports on significant developments . 
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