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SECURITIES AND EXCHANGE COMMISSION

SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATIONS CODE (SRC)
AND SRC RULE 17(a)-1(b)(3) THEREUNDER

1. 12 March 2024
Date of Report (Date of earliest event reported)

2. 34218 3. 000-153-610-000
SEC ldentification Number BIR Tax ldentification Number

4. AYALA CORPORATION
Exact Name of registrant as specified in its charter

5. PHILIPPINES 6. (SEC Use Only)
Province, country or other jurisdiction of Industry Classification Code
incorporation

7. 37F to 39F, Ayala Triangle Gardens Tower 2, Paseo De Roxas 1226
Corner Makati Avenue, Makati City
Address of principal office Postal code

8. (02)7908-3000
Registrant’s telephone number, including area code

9. N/A
Former name or former address, if changed since last report

10. Securities registered pursuant to Sections 4 and 8 of the SRC

Title of Each Class Number of Shares of Common Stock
Outstanding and Amount of Debt Outstanding
Common Shares 619,807,425 shares
Preferred A Shares (Reissued) 5,244,515 shares
Preferred B Series 2 Shares 30,000,000 shares
Voting Preferred Shares 200,000,000 shares

Item 9- Other Events

Re: Results of the Board of Directors’ Meeting

Pursuant to the requirements of the Securities Regulations Code, the registrant has duly caused
this report to be signed on its behalf by the undersigned hereunto duly authorized.

AYALA CORPORATION
Registrant

i i o WY,
M re
Date: 12 March 2024 Michelle Mafrie T. Valbuena
Senior Compliance Manager

* Print name and title of the signing officer under the signature.



For The
Greater Good

March 12, 2024

Securities and Exchange Commission
17/F SEC Headquarters, 7907 Makati Avenue
Barangay Bel-Air, Makati City

Attention: Atty. Oliver O. Leonardo
Director, Markets & Securities Regulation Department

Philippine Stock Exchange
Disclosure Department

6/F, PSE Tower

5% Avenue corner 28" Street,
Bonifacio Global City, Taguig City

Philippine Dealing and Exchange Corporation
29th Floor, BDO Equitable Tower
8751 Paseo de Roxas, Makati City 1226

Attention: Mr. Antonino A. Nakpil
President and CEO

Gentlemen:

Please be informed that our Board of Directors, at its regular meeting held today, approved the following:

1.

The election of Ms. Maria Franchette M. Acosta as our Corporate Secretary, OIC-Compliance Officer, Data
Protection Officer, and her appointment as Chairman of the Committee of Inspectors of Proxies and Ballots,
to replace Mr. Solomon M. Hermosura, who has resigned and transitioned to government service as disclosed
on February 26, 2024.

Maria Franchette M. Acosta, Filipino, 51, is the Corporate Governance Group Head and Chief Legal Officer
of Ayala Corporation. She is a practicing lawyer for 24 years, with 18 years in Villaraza & Angangco Law Firm
where she was a Senior Partner, Co-Managing Partner and Head of its Corporate and Commercial
Department. Ms. Acosta was an Assistant Secretary at the Office of the Chief Presidential Legal Counsel of
the Republic of the Philippines where she served from 2001 to 2003. She is recognized as an expert counsel
in leading legal journals and publications such as Chambers Global, Chambers Asia Pacific and Legal 500.
She is a consistent Asia Business Law Journal’s top 100 lawyers of the Philippines. Ms. Acosta graduated
from New York University with a Master of Laws in 2003. She ranked 3 in the Philippine Bar Examination
and earned her Bachelor of Laws from the University of the Philippines College of Law in 1998 where she
graduated Class Valedictorian and Cum Laude. She holds a Bachelor of Science in Business Economics from
the University of the Philippines School of Economics in 1994 where she graduated Magna Cum Laude.

2. The following amendments as endorsed by our Risk Management and Related Party Transactions Committee:

a. Amendments to the Risk Management and Related Party Transactions Committee Charter to expand the
scope of the Committee’s oversight responsibility to include sustainability-related risks and opportunities
by aligning with the evolving best practice of incorporating material sustainability-related topics in the
enterprise-wide risk assessment process and addressing the increasing call for transparency on ESG risk
management from various stakeholders.
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b. Amendments to the Related Party Transactions Policy which relates to the transfer of responsibilities for
the identification, evaluation and monitoring of material related party transactions from AC Risk
Management Team to AC Office of Legal Services.

Thank you.

Very truly yours,

ROSARID/CARMELA G. AUSTRIA
Assista orporate Secretary



	ADP4E1F.tmp
	Re: Results of the Board of Directors’ Meeting




