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C00454-2020

SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE 

AND SRC RULE 17.2(c) THEREUNDER

1. Date of Report (Date of earliest event reported)
Jan 27, 2020

2. SEC Identification Number
30354

3. BIR Tax Identification No.
287191423000

4. Exact name of issuer as specified in its charter
DoubleDragon Properties Corp.

5. Province, country or other jurisdiction of incorporation
Republic of the Philippines

6. Industry Classification Code(SEC Use Only)

7. Address of principal office
DD Meridian Park Bay Area Brgy 76 Zone10, San Rafael, Pasay City, Metro Manila,
Philippines
Postal Code  
1302

8. Issuer's telephone number, including area code
+63288567111

9. Former name or former address, if changed since last report
N/A

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock Outstanding and Amount of Debt Outstanding

Common 2,367,528,600
Preferred 100,000,000

11. Indicate the item numbers reported herein
Item 9

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.
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DoubleDragon Properties Corp.
DD

PSE Disclosure Form 4-13 - Clarification of News Reports
References: SRC Rule 17 (SEC Form 17-C) and 

Section 4.4 of the Revised Disclosure Rules

Subject of the Disclosure

Clarification of News Report

Source BusinessWorld Online
Subject of News Report "DoubleDragon targets P11B in maiden REIT listing"
Date of Publication Jan 27, 2020

Clarification of News Report

See attached

Other Relevant Information

See attached

Filed on behalf by:

Name Jose Roelph Desales
Designation Investor Relations Head



 
 

Confirmation of news article in BusinessWorld Online on January 27, 2020 entitled  

“DoubleDragon targets P11B in maiden REIT listing” 

Under the said article, it was reported in part that: 
 
 
 
“DOUBLEDRAGON Properties Corp. is finalizing plans for its maiden real estate investment 
trust (REIT) listing as it targets to raise about P11 billion every year in the next six years through 
the investment vehicle. 
 
In an e-mail to BusinessWorld over the weekend, DoubleDragon Chairman Edgar ‘Injap’ J. Sia 
II said the company is ‘very happy’ with the REIT guidelines released by the government last 
week, and it wants to firm up the size, asset composition and timeline for the REIT listing 
within the first quarter. 
 
‘As of now, DoubleDragon is looking at possible REIT listing of about 1/4 of its currently 
completed leasable GFA (gross floor area) portfolio. We aim to do REIT listing for a total of 
about 200,000 sq.m. leasing asset every year…,’ he said. 
 
He added the move ‘should enable DoubleDragon to generate about P11 billion of new capital 
annually in the next six years starting from 2020 to 2025 at an estimated cap rate of 6%.’ 
 
‘We intend to choose the most mature assets for the first tranche of REIT listing on the first year, 
and then the following year choose another batch of leasable space that has ripened and 
matured on that specific year,’ he said. 
 
. . . .” 
 
 
We write in response to the request for clarification on the above written article 
 
We confirm the veracity of this information based on the Company’s plan. 
 
DoubleDragon is are very happy with DOF, SEC, BIR and PSE's recent approval of the new 
revised REIT listing rules because REIT is a very efficient way for recurring income generating 
portfolio holders like DoubleDragon to raise new equity capital. We just got hold of a copy and 
our team is now reviewing the full details and DoubleDragon Group expects to be able to firm 
up our final target REIT size, asset composition and timeline within this quarter.  
 
As of now DoubleDragon Group is looking at possible REIT listing of about 1/4 of its currently 
completed leasable GFA portfolio. We aim to do REIT listing for the first 200,000 sqm leasing 
asset size every year, which should enable DoubleDragon to generate about Php 11 Billion of 



new capital annually in the next 6 years starting from 2020 to 2025. We intend to choose the 
most mature assets for the first tranche of REIT listing on the first year, and then the following 
year choose another batch of leasable space that has ripened and matured that year. 
 
We believe DoubleDragon Group is one of the very few companies in the Philippines with 
prime and diversified leasing hard assets. And most importantly we believe that the asset 
classes that DoubleDragon has in office leasing, provincial retail leasing, industrial warehouse 
leasing and hotels are sunrise real estate hard assets that will not be disrupted by the foreign-
owned online digital platforms selling mostly non-discretionary goods that is expected to reach 
its inflection growth points in the next couple of years.  
 
From 2015 to 2019 DoubleDragon has deployed its resources in acquiring and building a 
portfolio of prime real estate hard assets accross the country. We believe this REIT avenue came 
just in time for DoubleDragon to begin reaping the fruits from the seeds that it has carefully 
planted in the past 5 years. 
 
As of the latest plan, DoubleDragon expects to raise a total of Php 66 Billion in the next 6 years 
from 2020 to 2025 from REIT. These new capital is also expected to significantly boost the 
Philippine economy as the funds are deployed mostly in the Philippine countryside. 
 
 
Thank you. 


