
 

 

 
 

 
Philippine Dealing & Exchange Corp.  
37th Floor, Tower 1, The Enterprise Center  
6766 Ayala Avenue corner Paseo de Roxas 
Makati City  

 
 
Attention: Atty. Marie Rose M. Magallen-Lirio - Head - Issuer Compliance and Disclosure 
Department  
 
Gentlemen: We refer to the Issuer Disclosures Operating Guidelines which requires 8990 Holdings, 
Inc (the “Company”), as issuer of the fixed rate bonds listed with PDEx to submit a disclosure on 
Material information/transaction. 
 

Subject of the Disclosure 

Clarification on the news article entitled “8990 Holdings forecasts year’s revenues to hit P20 billion” posted in 
BusinessWorld (Online Edition) 

Source BusinessWorld ( Online Edition) 

Subject of News 
Report 

“8990 Holdings forecasts year’s revenues to hit P20 billion 

Date of Publication Feb 4, 2020 

Clarification of News Report 

We reply to your request for clarification on the news article entitled “8990 Holdings forecasts year’s revenues to hit 
P20 billion” posted in BusinessWorld (Online Edition) it was reported in part that: 
 
“8990 Holdings, Inc. is expecting to record revenues of about P20 billion for 2020, driven by the partial opening of 
its Urban Deca Homes Ortigas project by year’s end. 
 
In a topping-off ceremony at the project’s site in Ortigas yesterday, 8990 Holdings Chairman Mariano D. Martinez, 
Jr. told reporters the company is expecting four of the 22 buildings that comprise the project to be completed within 
the year. 
 
‘This year, they’re going to turn over to us four buildings beginning August until December. Those four buildings will 
be more or less 3,800 units,’ he said, noting the average price per unit is P2.5 million. 
 



 

 

Including 8990 Holdings’ other projects, the company’s expected revenue by end-2020 is P20 billion, of which 40% 
or about P8 billion will be the net income. 
 
Urban Deca Homes Ortigas is 8990 Holdings’ largest project to-date: a 13-hectare development along Ortigas 
Avenue Extension with 19,000 units across 22 buildings, a mall and a one-hectare open space. Once completed, 
the whole project is expected to generate close to P40 billion in sales. 
 
Mr. Martinez said around six to eight more buildings are expected to be turned over next year, and the rest over the 
next three to four years. 
 
8990 Holdings has set its capital expenditures for 2020 at P12 billion, where P8 billion will be allocated for 
construction, P2 billion for replenishment of land and P2 billion for advanced land development. 
 
This will be supported through the company’s receivables, which stand at about P22 billion, plus an additional P16 
billion to be raised from the Urban Deca Homes Ortigas project. In line with previous disclosures, Mr. Martinez said 
the receivables will be sold and securitized for financing. 
 
Asked about other fundraising plans, Mr. Martinez said the company may issue bonds this year as the bulk of its 
P9-billion debt issuance in 2015 is set to mature. 
 
‘Since we’re approaching our fifth year, there’s an intention to raise again in order to pay off the maturing portion of 
that bond,’ he said. ‘[W]e don’t really see a need to do a big fund-raise. This pretty much covered already the 
operational and cash requirements for the…big major projects,’ he added, referring to sales from the Urban Deca 
Homes Ortigas project. 
 
Moving forward, Mr. Martinez said 8990 Holdings may venture into new businesses such as commercial malls to 
diversify its portfolio. ‘It’s always been observed that 8990 does not have a strong value chain insofar as rentals are 
concerned… So that would be of interest to me if somebody wanted to sell their malls or anything like that. That 
would take up another leg,’ he said. 
 
But he noted the company is not actively looking into malls yet, as its focus is still on horizontal developments and 
building halfway houses. ‘We don’t want to veer too far away from that because that’s what we all need. We all 
need to sleep somewhere, and the nearer it is, the more we want,’ Mr. Martinez said. 
 
. . . .” 
 
 
The Company confirms the contents of the article to be true and we estimate net income in 2020 to be roughly 40% 
of our targeted revenue of Php 20 Billion. Additionally we expect to raise 16 billion additional funds mainly from 
revenues from Urban Deca Homes Ortigas in the next 2 years of its operations. 

Other Relevant Information 

N/A 

 
 
 
 



 

 

Sincerely, 

Tracy Ilagan 
Investor Relations officer 

 


