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THE PHILIPPINE STOCK EXCHANGE, INC.  

6/F PSE Tower 

5th Avenue corner 28th Street 

Bonifacio Global City, Taguig City 

 

 

ATTENTION:   MS. JANET A. ENCARNACION 

   Head, Disclosure Department 

  

PHILIPPINE DEALING & EXCHANGE CORP. 

29/F, BDO Equitable Tower 

8751 Paseo de Roxas 

1226 Makati City, Philippines 

 

 

ATTENTION:   ATTY. MARIE ROSE M. MAGALLEN-LIRIO 

   Head, Issuer Compliance and Disclosure Department (ICDD) 

  

 

Dear Ms. Encarnacion and Atty. Magallen-Lirio: 

 

We furnish you a copy of our press release entitled “Metrobank reports robust 27% 

income growth in 2019.” 

 

Thank you.  

 

 

 

 

 

Very truly yours,  

 

 

 

 

Jette C. Gamboa 

Head, Strategic Planning and Investor Relations  



 

 

 

20 February 2020, Manila 

 

Metrobank reports robust 27% income growth in 2019 

Metropolitan Bank & Trust Company (Metrobank) posted an audited consolidated net income of 

P28.1 billion in 2019, representing a 27% increase year-on-year. 

Metrobank’s solid performance resulted from the consistent improvement in operating revenues 

on the back of moderate loan growth and margin expansion, strong trading and FX gains, 

double-digit increase on fee-based income, and manageable cost growth. 

 “The Bank performed significantly well in 2019, and all our initiatives contributed to the strong 

finish,” said Metrobank President Fabian Dee. “Our increased profitability, more efficient 

operations, and sustained business growth are the direct result of our continued mission to 

deliver what is meaningful to our customers and validates their trust and confidence in our 

Bank,” he added. 

Metrobank grew CASA deposits by 12%, driving overall robust deposit growth of 10% to P1.7 

trillion.  As such, the Bank closed 2019 with an improved 63% CASA ratio, providing liquidity to 

support loan growth of 7% to P1.5 trillion. Aligned with continued Philippine economic 

expansion, the rise in credit demand was driven by the commercial segment’s 7% increase as 

well as sustained consumer lending growth led by the 23% jump in the credit cards business.  

In 2019, the Bank’s net interest income expanded 12% to P77.0 billion, accounting for 72% of 

the Bank’s total revenues of P106.9 billion, bringing net interest margin to 3.84%. 

Meanwhile, non-interest income rose 26% to P29.9 billion, benefiting from higher customer 

flows in fixed income and foreign exchange, on top of a favorable financial market environment. 

Service fees and commissions grew 12% to P14.3 billion, while trading and FX gains more than 

tripled to P9.3 billion.  

With the Bank’s continued focus on improving efficiency and productivity, operating expense 

grew at a manageable level of 8%.  This, coupled with relatively strong revenue growth for the 

period, led to an improvement in the cost-to-income ratio to 55% from 58% in 2018. 



 

 

Modest portfolio growth ensured adherence to the Bank’s credit standards and sustained better-

than-industry asset quality metrics, with non-performing loans (NPL) ratio at 1.3% from 1.5% 

last September 2019. The Bank allotted P10.1 billion provisions for credit and impairment 

losses, further improving NPL cover to 103% from 96% last quarter. 

Metrobank’s consolidated assets and equity stood at P2.5 trillion and P309.6 billion, 

respectively.  Total capital adequacy ratio was at 17.5% with Common Equity Tier 1 ratio of 

16.2%, comfortably above regulatory requirements. 

 

 

Latest Developments 

 

In January 2020, the merger of wholly-owned subsidiary Metrobank Card Corporation (MCC) 

into Metrobank was approved by the Philippines Securities and Exchange Commission 

(SEC).  This transaction will unlock the value of MCC and help realize the following objectives: 

(1) improve synergy and cross-sell, (2) increase profitability and improve capital efficiency, and 

(3) enable Metrobank to be more competitive in the credit card business.  MCC is a leading 

provider of credit cards in the Philippines with about 1.5 million cards-in-force based on data 

from the Credit Card Association of the Philippines (CCAP). 

 

 

# # # 

 

 

 

Metrobank is the country’s premier universal bank and has one of the largest domestic networks with over 950 branches and over 

2,300 automated teller machines (ATMs) nationwide, and over 30 foreign branches, subsidiaries and representative offices.  For 

inquiries, please contact Corporate Communications Department at 8857-5526, or Investor Relations Department at 8857-5348 and 

investor.relations@metrobank.com.ph.  Or call the Metrobank 24/7 Customer Hotline at 88700-700, or log on to 

www.metrobank.com.ph. For provincial areas, call toll-free 1-800-1888-5775. 
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