
 
 
                                                                                                               August 24, 2020 

 
Philippine Dealing & Exchange Corp.  
29th Floor, BDO Equitable Tower 
 8751 Paseo de Roxas, Makati City 1226 

 
 

Attention:   Atty. Marie Rose M. Magallen-Lirio  
Head - Issuer Compliance and Disclosure Department (ICDD)  

 
  

Gentlemen: 
  
Please be advised that the following disclosure was made to the Philippine Stock Exchange, 

in response to their request for clarification, as follows: 
 

 We reply with respect to the various news articles posted on August 24, 2020. In the news 
article entitled “SMC unit puts up energy storage systems” posted in BusinessMirror (Online 
Edition) it was reported that: 

 
“SMC Global Power Holdings Corp., a wholly-owned subsidiary of conglomerate San 
Miguel Corp. (SMC), is investing heavily in battery energy storage systems (BESS), 
which store energy to be used at a later time. 
 
The company has identified 31 sites all over the country for its BESS projects that can 
store a total of 1,000megawatts-hour (MWh). 
 
In Luzon, 18 BESS will be put up. These will have a total of 720MWh capacity. 
 
Eight BESS, with a capacity of 190MW, are being constructed in Visayas. 
 
In Mindanao, there are five BESS being put up with a total capacity of 90MW. 
 
Substantial completion of 15 BESS projects, with 470MWh of capacity, is being eyed 
between the last quarter of this year up to the first quarter of next year. 
 
Sixteen BESS projects, with 530MWh, would be substantially completed in the second 
up to the fourth quarter of 2021. 
 
Substantial completion means that all facilities would have been tested and 
commissioned within the period. 
 
. . . . 
 
Aside from the 31 BESS projects, it has identified 12 more sites where it can put up 
more BESS with 400 to 500MWh of capacity. These sites, which are currently being 
evaluated, are near the substations of the National Grid Corp. of the Philippines (NGCP) 
and in areas where frequency regulation may be necessary. 
 
. . . . 
 



 
SMC Global Power said it sees “’a massive and timely’” opportunity for BESS. The 
company also sees an opportunity to contract more than 2,200MW in capacity across 
the country via Ancillary Services Procurement Agreement (ASPA) deals. Of this, 
around 1,300MW are for frequency regulating reserves. 
 
. . . .” 

 
 

By way of response to the Exchange, we confirm that SMC Global Power Holdings Corp. 
(SMC Global Power), a wholly-owned subsidiary of San Miguel Corporation, contemplates to 
invest in the construction, operation and maintenance of battery energy storage systems (the 
“BESS Projects”), in the identified project sites throughout the country and with the MW 
capacities,  as reported in the aforementioned news article. Completion of the BESS Projects is 
expected by the end of 2021. 

 
   

      Very truly yours, 
 

  


