
 
                                                                                                             August 26, 2020 
 
Philippine Dealing & Exchange Corp.  
29th Floor, BDO Equitable Tower 
 8751 Paseo de Roxas, Makati City 1226 

 
 
Attention:   Atty. Marie Rose M. Magallen-Lirio  

Head - Issuer Compliance and Disclosure Department (ICDD)  
  

Gentlemen: 
  
 Please be advised that the following disclosure was made to the Philippine Stock Exchange, in 

response to their request for clarification, as follows: 
 
   

  We reply with respect to the various news articles posted on August 25, 2020. In the news 
article entitled “San Miguel investing P122B for SLEX Toll Road 5, Pasig River Expressway projects ” 
posted in GMA News Online it was reported that: 
 

“Conglomerate San Miguel Corp. (SMC) said Tuesday it is investing more than a hundred 
billion pesos for two new major infrastructure projects aimed at decongesting Metro Manila 
and boosting the economy. 
 
The two projects, namely, the 420-kilometer South Luzon Expressway Tollroad 5 (SLEX-
TR5) and Pasig River Expressway (PAREX) have a combined P121.8 billion investment in 
the Philippine economy. 
 
In a statement, SMC president and COO Ramon Ang said that much of the investment will 
go into salaries for thousands of workers and payments to local contractors, materials 
suppliers, haulers, and the national and local governments. 
 
. . . .  
 
Start of construction of the projects is eyed as soon as all permits and clearances are 
obtained, according to Ang. 
 
. . . .” 

 
 

By way of response to the Exchange, we confirm that San Miguel Corporation (the 
“Company”), through San Miguel Holdings Corporation, a wholly-owned subsidiary, is investing  
approximately P122 Billion for the construction and operation of  two (2) major infrastructure projects, 
namely the South Luzon Expressway Tollroad 5 and the Pasig River Expressway, respectively, with 
the end in view of decongesting  traffic in Metro Manila and boosting the economy, as confirmed by 
Mr. Ramon S. Ang, President and Chief Operating Officer of the Company and reported in the 
aforementioned news article.  

 
    Very truly yours, 

  


