
 
                                                                                                                     September 8, 2020 
 
Philippine Dealing & Exchange Corp.  
29th Floor, BDO Equitable Tower 
 8751 Paseo de Roxas, Makati City 1226 

 
 
Attention:   Atty. Marie Rose M. Magallen-Lirio  

Head - Issuer Compliance and Disclosure Department (ICDD)  
  

Gentlemen: 
  
 Please be advised that the following disclosure was made to the Philippine Stock Exchange, in 

response to their request for clarification, as follows: 
 

 We reply with respect to the various news articles posted on September 8, 2020. In the news article 
entitled “House clears San Miguel’s airport city plan in Bulacan” posted in BusinessWorld (Online Edition) it 
was reported that: 
 

“THE House of Representatives approved on final reading a bill that will grant San Miguel 
Aerocity, Inc. the authority over the construction and management of an airport and an adjacent 
‘airport city’  in Bulacan. 
. . . . 
The bill not only grants San Miguel Aerocity a franchise to construct and operate a domestic and 
international airport in Bulacan, but will also allow the company to develop and create a so-
called airport city nearby. 
 
The franchise will be in effect for 50 years from the effectivity of the act, inclusive of a 10-year 
maximum period for the design, planning, and construction of the airport and the airport city, 
‘unless sooner revoked or cancelled,’ the bill read. 
 
. . . . 
 
On Aug. 27, the House ways and means committee approved a seperate bill (House Bill 7241) 
that will exempt the grantee from taxes during the 10-year construction period. 
 
San Miguel Aerocity is a subsidiary of San Miguel Holdings Corp. 
 
. . . .” 

 
By way of response to the Exchange, we confirm that the House of Representatives approved on 

final reading the bill granting San Miguel Aerocity, Inc., an affiliate of San Miguel Corporation, a franchise  
to construct, operate and manage a new domestic and international airport, and  develop and create an 
“adjacent airport city,” in the Province of Bulacan. The franchise will be in effect for a period of fifty (50) 
years from the effectivity of the act,” inclusive of a ten (10) year period for the design, planning, and 
construction. In a separate house bill (House Bill 7241), the Ways and Means Committee of the House of 
Representatives granted San Miguel Aerocity an exemption from taxes during such ten (10) year period, 
as reported in the aforementioned news article. 
  

     Very truly yours, 

  


