
 

 

 
 

 
Philippine Dealing & Exchange Corp.  
29/F, BDO Equitable Tower, 
8751 Paseo de Roxas, Makati City 
 
 
Attention: Atty. Marie Rose M. Magallen-Lirio - Head - Issuer Compliance and Disclosure 
Department  
 
Gentlemen: We refer to the Issuer Disclosures Operating Guidelines which requires 8990 Holdings, 
Inc (the “Company”), as issuer of the fixed rate bonds listed with PDEx to submit a disclosure on 
Notice of Analysts’/Investors’ Briefing. 
 

Subject of the Disclosure 

Clarification on the news article entitled "8990 expects P205-billion potential sales in 7-10 years" posted in 
BusinessWorld (Online Edition) 

Source BusinessWorld (Online Edition) 

Subject of News 
Report 

"8990 expects P205-billion potential sales in 7-10 years" 

Date of Publication Sep 15, 2020 

Clarification of News Report 

We reply to your request for clarification on the news article entitled "8990 expects P205-billion potential sales in 7-
10 years" posted in BusinessWorld (Online Edition). It was reported in part that: 
 
"MASS housing developer 8990 Holdings, Inc. is looking at generating P205 billion in sales in the medium term 
from projects it may launch using its existing land bank. 
 
In a briefing on Monday, 8990 Acting President and Chief Operating Officer Alexander Ace Sotto said the company 
keeps a land bank of 657.12 hectares, spread across Luzon (148.04 hectares), Visayas (366.96 hectares) and 
Mindanao (142.12 hectares). 
 
'In the next seven to 10 years, we expect to unlock an estimated P205 billion in potential sales once all of these 
properties will become active soon and taken out,' he said. 
 
8990 has 20 projects ongoing construction, where two located in Cebu and Iloilo were launched earlier this year. 



 

 

Another one in Cubao is expected to be launched before the year ends or early next year. 
 
Due to the coronavirus pandemic, the company is cutting on non-essential expenses, and has reduced its capital 
expenditure budget to P5-6 billion from P8-10 billion initially. 
 
'We will focus on what is needed, and this means cutting down on non-essential expenses. This includes 
discretionary spending cuts, inventory optimization, negotiating for better supplier payment terms, and more 
efficient spending,' Mr. Sotto said. 
 
8990 posted a 47% profit decline to P1.48 billion during the first semester, as the coronavirus-related lockdown 
hampered its operations during the period. It reported revenues of P4.91 billion, down 30% from the same period 
last year. 
 
But since quarantine restrictions have eased, it has been recording a better performance than pre-pandemic, as 
more people prefer to buy living spaces of their own to prevent contracting the coronavirus. 
 
'[Sales are] even better. [But] we're not surprised... Because of the pandemic, there's a clamor for families to 
transfer to safer communities,' 8990 Chief Finance Officer Roan B. Torregoza said. 
 
The company targets that by the yearend, its revenues and income would match last year's, which stood at P15.28 
billion and P5.58 billion, respectively. 
 
. . . ." 
 
The Company confirms the contents of the article to be true and we expect P205-billion potential sales in 7-10 
years. The P205-billion potential sales is based on the total land bank of 657.12ha and the average selling price per 
unit. 
 
The abovementioned items which were included in the article were discussed during the Company’s Annual 
Stockholders Meeting and media briefing following the event. 
 
The company also notes that these forward looking statements are true at the time the estimates were made and 
could change. 

Other Relevant Information 

Amendments to include additional details. 

 
 

Sincerely, 

Tracy Ilagan 
Investor Relations officer 
 


