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1. Date of Report (Date of earliest event reported)
Sep 30, 2020

2. SEC Identification Number
30354

3. BIR Tax Identification No.
287191423000

4. Exact name of issuer as specified in its charter
DOUBLEDRAGON PROPERTIES CORP.

5. Province, country or other jurisdiction of incorporation
Republic of the Philippines

6. Industry Classification Code(SEC Use Only)

7. Address of principal office
DD Meridian Park Bay Area Brgy 76 Zone10, San Rafael, Pasay City, Metro Manila,
Philippines
Postal Code  
1302

8. Issuer's telephone number, including area code
+63288567111

9. Former name or former address, if changed since last report
N/A

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock Outstanding and Amount of Debt
Outstanding

Common 2,367,528,600

Preferred 100,000,000

Total Debt (In Millions of
Pesos) 48,655.91

11. Indicate the item numbers reported herein
Item 9

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all



corporate disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to
the Exchange, and are disseminated solely for purposes of information. Any questions on the data contained herein should be
addressed directly to the Corporate Information Officer of the disclosing party.

DoubleDragon Properties Corp.
DD

PSE Disclosure Form 4-24 - Results of Annual or Special Stockholders' Meeting
References: SRC Rule 17 (SEC Form 17-C) and 

Section 4.4 of the Revised Disclosure Rules

Subject of the Disclosure

Results of Annual Stockholders' Meeting held on September 30, 2020

Background/Description of the Disclosure

Results of Annual Stockholders' Meeting held on September 30, 2020

List of elected directors for the ensuing year with their corresponding shareholdings in the Issuer

Name of Person
Shareholdings in the Listed Company

Nature of Indirect Ownership
Direct Indirect

Edgar J. Sia II 1,351,190 0 -

Tony Tan Caktiong 1,000 0 -

Ferdinand J. Sia 615,200 0 -

Rizza Marie Joy J. Sia 1,000 0 -

William Tan Untiong 3,501,000 0 -

Joseph Tanbuntiong 4,001,000 0 -

Gary P. Cheng 250,001 0 -

Vicente S. Perez, Jr. 250,001 0 -

External auditor R.G. Manabat & Co. - Philippine member firm of KPMG International

List of other material resolutions, transactions and corporate actions approved by the stockholders

The other items indicated in the agenda have been adopted and approved by the Board of Directors and have been
approved and ratified by the Company’s Common Shareholders as of the Record Date 08 September 2020.

Other Relevant Information

Please see attached DoubleDragon Annual Stockholders’ Meeting speech message of Edgar ‘Injap’ Sia II and Q&A -
September 30, 2020.

Filed on behalf by:



Name Jose Roelph Desales

Designation Investor Relations Head



 
 

 
Message of the Chairman  

Speech message of Edgar ‘Injap’ Sia II  
delivered during the Annual Shareholders Meeting 

held today Sept. 30, 2020 
 
 

Good morning!  

There is no denying that everyone was hit, in one way or another we were all affected by the 
situation brought by the Covid-19 virus. 

The economy went down as everyone faced an unfamiliar enemy- an unseen and highly contagious 
virus that has no known medicine or vaccine up to now.  

A global crisis ensued, something we’ve never seen before — where all nations are facing the 
same problem, all at the same time.  

Fear and anxiety embraced the whole world in the past several months.  

The possibility that the vaccine may come too late, or may never even come, disturbed us all in a 
major way.  

However, as time passed by, in some way, we have been naturally forced, to adjust, and find a 
workaround, to live with the invisible enemy.  

Given the great extent of the destruction of this pandemic, the magnitude is enough to make 
permanent behavioral changes in all of us.  

And it made us think of our future as well. 

Will DoubleDragon's portfolio not become obsolete, and still be relevant going forward?  

Your DD team were able to lay down the foundations, in advance, on the resilient areas within the 
real estate industry, that is not totally immune, but is expected to remain highly relevant going 
forward.  

We did not foresee these to happen, actually we just got lucky, and we are grateful.  



At any moment that the economy is ready to pounce and jump up, your company, DD, is just as 
ready.  

Right now, one day at a time, your DoubleDragon team continue to work and navigate through 
this unprecedented journey, but know that the I, along with the DD management team, are on top 
of the situation.  

My desire to see DoubleDragon grow multiple folds in the years to come is profound and 
absolute. 

Thank you. 

 

 

 

——— 

Q&A  

Question 1: 

What is the effect of the COVID-19 pandemic to the sectors in which DoubleDragon operates? 

Answer: 

As COVID-19 quarantine measures are prolonged, consumer behavior is also altered, and most 
likely to stay. DoubleDragon is grateful that its portfolio has been tested to be resilient during this 
pandemic. Most of the tenants of CityMall community centers in the provincial areas are deemed 
essential and have played a vital role in providing basic necessities and services to each of the 
communities they serve.  

The Hotel 101 model being a 3-star hotel maintained high occupancy as it provided 
accommodation to employees of BPO companies. Hotel 101’s ‘Happy Rooms’ have been designed 
from the very beginning to have the amenities of a studio unit, equipped with kitchenettes in each 
room, which makes it very suitable to long staying guests.  

Hotel101 is the only hotel concept of its kind that we know of all over the world, the patent 
application for Hotel101's unique and pioneering concept has already been filed.  

The Company’s office buildings, as with other developers office portfolios, have also remained 
resilient.  



The relevance of the business model of DoubleDragon's CentralHub industrial warehouse 
complexes became more pronounced as the impairment of mobility made consumer companies 
realize the importance of having warehousing facilities in various parts of the country in order to 
maintain efficient logistics. 

———  

Question 2: 

In what way are there synergies between DoubleDragon and MerryMart? 

Answer: 

Yes. Just like the great synergy we have with our partner- the Jollibee Group, MerryMart should 
bring in the same win-win synergy.  

Over time, the synergy between DoubleDragon and MerryMart will be more on the industrial 
warehouse space. As MerryMart's distribution centers would become one of the anchor tenants of 
CentralHub warehouse complexes in various provinces around the country.  

——— 

Question 3: 

Does DoubleDragon have any overall longterm strategic goal?  

Answer: 

In terms of overall strategic goal, since DoubleDragon is focused on leasing and generating 
recurring income, it primarily holds perpetual ownership of prime land and buildings across the 
country held as investment properties, the total equity value of the company is very important as 
the net value of DoubleDragon will be generally based on its Total Equity value.  

In many cases, the market capitalization of a listed real estate company especially those that focus 
on recurring revenues from leasing and companies that are expected to exponentially grow is 
valued far higher than its total equity.  

In 6 years time, the Total Equity of DoubleDragon grew from just P589million then, to now at 
P47.86 Billion.  

If that Equity growth was possible in the past 6 years, we believe that the  overall strategic goal 
for DoubleDragon to be able to grow its Total Equity from P47.86 Billion now, to increase to P120 
Billion by 2030.  

This 120 Billion Total Equity goal will be enabled mainly by an accumulation of net income, and 
from multiple tranches of REIT listings of its leasable portfolio. 



Very truly yours, 

 
 
Atty. Joselito L. Barrera, Jr. 
Chief Information Officer 


