
 
 

 
                                                                                                        October 1, 2020 
 

 
Philippine Dealing & Exchange Corp.  
29th Floor, BDO Equitable Tower 
 8751 Paseo de Roxas, Makati City 1226 

 
 

Attention:   Atty. Marie Rose M. Magallen-Lirio  
Head - Issuer Compliance and Disclosure Department (ICDD)  

 
  

Gentlemen: 
  

  
Please be advised that the following disclosure was made to the Philippine Stock Exchange, 

in response to their request for clarification, as follows: 
 

We reply with respect to various news articles posted on October 1, 2020. In the news 

article entitled “San Miguel secures regulatory nod for P20-B preferred shares offering” posted in 

BusinessWorld (Online Edition) it was reported in part that: 

 

“SAN MIGUEL CORP. has obtained regulatory approval to issue P20-billion preferred 

shares under a shelf registration program. 

 

In a statement on Wednesday, the Securities and Exchange Commission said it accepted 

the registration statement of San Miguel to offer up to 533.33 million preferred shares in 

a three-year period. 

 

From the allocation, San Miguel will initially offer 133.33 million Series 2 preferred shares, 

which will have an oversubscription option of 133.33 million shares, priced at a maximum 

of P75 each. 

 

The offer is expected to generate P19.89 billion in net proceeds, which the company will 

use to support infrastructure projects such as the P734-billion Bulacan airport and the 

P62.7-billion Metro Rail Transit Line 7. It will also be used for general corporate purposes. 

 

. . . .” 

 
 
 
 



By way of response to the Exchange, we confirm that the Securities and Exchange 
Commission accepted and approved yesterday, September 30, 2020, the Registration 
Statement of San Miguel Corporation (the “Company”) pertaining to offering to the public of up 
to 533,333,334 Series 2-Preferred Shares within a three-year period.  

 
The Company will initially offer up to 133,333,400 Series 2-J Preferred Shares, with an 

oversubscription option of 133,333,267 shares, at an offer price of P75 per share.  The offer is 
expected to generate P19.89 billion in net proceeds which the Company will use to support and 
fund its on-going projects, inclusive of its infrastructure projects (i.e., the Bulacan Airport Project 
and Metro Rail Transit Line 7), as reported in the aforementioned news articles.  

   
 

     Very truly yours, 

  


