
 

 

 
 

 
Philippine Dealing & Exchange Corp.  
29/F, BDO Equitable Tower, 
8751 Paseo de Roxas, Makati City 
 
 
Attention: Atty. Marie Rose M. Magallen-Lirio - Head - Issuer Compliance and Disclosure 
Department  
 
Gentlemen: We refer to the Issuer Disclosures Operating Guidelines which requires 8990 Holdings, 
Inc (the “Company”), as issuer of the fixed rate bonds listed with PDEx to submit a disclosure on the 
3rd Quarter Press Release. 
 

Subject of the Disclosure 

8990 Posts Strong Revenue Growth in the Third Quarter of 2020 

Background/Description of the Disclosure 

8990 Holdings Inc, listed on the Philippine Stock Exchange under the symbol “HOUSE”, posted its highest-ever 
quarterly revenue of Php4.8 Billion, a 38% year on year increase from last year’s Php3.5 Billion. Gross revenue for 
3Q2020 alone almost equals the Php4.9 Billion revenue reported during the first half of 2020. This translate to a net 
income of Php1.8 Billion. 
 
Revenue for the first nine months hit Php9.7 Billion, 7% lower than the previous year as a result of a weak second 
quarter due to the lockdowns imposed in varying degrees across the country. Net income for the period is at Php3.3 
Billion, down 21% year on year. 
 
Performing accounts ratio increased to 82% in the first nine months from 77% in the first half of 2020. The 
lockdowns and the Bayanihan Act negatively affected collections during the second quarter but a rebound in 
collection is expected by the end of the year. 
 
<See attachment for more> 

Other Relevant Information 

N/A 

 
Sincerely, 

Tracy Ilagan 
Investor Relations officer 
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8990 Posts Strong Revenue Growth in the Third Quarter of 2020 

 

8990 Holdings Inc, listed on the Philippine Stock Exchange under the symbol “HOUSE”, posted its 

highest-ever quarterly revenue of Php4.8 Billion, a 38% year on year increase from last year’s Php3.5 

Billion. Gross revenue for 3Q2020 alone almost equals the Php4.9 Billion revenue reported during the 

first half of 2020. This translate to a net income of Php1.8 Billion. 

Revenue for the first nine months hit Php9.7 Billion, 7% lower than the previous year as a result of a 

weak second quarter due to the lockdowns imposed in varying degrees across the country. Net income 

for the period is at Php3.3 Billion, down 21% year on year. 

Performing accounts ratio increased to 82% in the first nine months from 77% in the first half of 2020. 

The lockdowns and the Bayanihan Act negatively affected collections during the second quarter but a 

rebound in collection is expected by the end of the year. 

“After we felt the impact of four consecutive months of lockdown in the first half of this year, I am 

happy to report that we registered a very strong third quarter, our highest quarterly performance in 

the 17 year history of 8990”, said Acting President & CEO Alexander Ace Sotto. “Our performance for 

this period shows the resilience of the affordable housing sector and affirms the need to fill the ever-

growing housing backlog in the Philippines”, added Mr. Sotto. 

Total homes delivered by the Company during the period were at 3,083 units from its affordable 

housing projects across the country. Its strong housing delivery in the third quarter almost matches 6 

months’ worth of homes sold from January to June 2020. This brings the total number of houses 

delivered in the first nine months to 6,794 units. 

Of the total number of units delivered, 53% was from Luzon, 27% was from Visayas, and 20% was from 

Mindanao. In terms of project type, horizontal projects brought in 53% while vertical projects 

contributed 47% of the total housing units delivered. 
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8990’s landbank now stands at 698 hectares. In terms of location, Visayas has the largest at 407.54 

hectares or 58% of the total Landbank. Luzon and Mindanao account for 42%, at 149 hectares and 142 

hectares, respectively.  

“This global pandemic has added pressure to businesses in all industries including ours. Since March 

of this year, we have been working on adjusting to this new reality by closely monitoring and managing 

our liquidity, strengthening our organization, and finding better ways to reach out to our existing and 

potential buyers.”, said Mr. Sotto.  


