


 
 

Confirmation of news article in Manila Standard (Online Edition) on November 23, 2020 
entitled “DoubleDragon’s REIT unit to hold P14.7-b IPO in February” 

Under the said article, it was reported in part that: 
 
“DDMP REIT, INC., the real estate trust company of DoubleDragon Properties Corp., said 
Monday it plans to hold its P14.7-billion initial public offering in February next year. 
 
The company said in a filing with the Securities and Exchange Commission it would offer up 
to 5.9 billion common shares with an over-allotment option for another 594.2 million common 
shares at a maximum price of P2.25 apiece. 
 
It said at least 70 percent of the shares would be sold to foreign investors while the remaining 
30 percent would go to domestic investors. 
 
The offering period was is from Feb. 10 to 17, while listing date is tentatively scheduled on 
Feb. 26. After the listing, DDMP REIT is expected to have a public ownership of 36.67 percent.  
 
. . . .” 

We write in response to the request for clarification on the above written article.  

The Company confirms that DDMP REIT, INC.. has filed a Registration Statement with the 
Securities and Exchange Commission (“SEC”) and a Listing Application with the Philippine 
Stock Exchange (“PSE”) covering the Real Estate Investment Trust Initial Public Offering 
(“REIT IPO”) of DDMP REIT, INC. (previously DD-Meridian Park Development Corp.). Subject 
to receipt of regulatory approvals, execution of definitive agreements and market conditions, 
the REIT IPO would indicatively consist of a Firm Offer of up to 5,942,488,469 Common 
Shares with an Over-allotment Option of up to 594,248,847 Common Shares at an indicative 
Offer Price of up to ₱2.25 per share which equates to an Offering size of  ₱14.7 Billion and 
market capitalization of ₱40.11 Billion at the indicative Offer Price. 

At least 4,159,741,469 Firm Shares or approximately 70% of the Firm Shares are being 
offered for sale (i) outside the United States by the International Bookrunners in offshore 
transactions in reliance on Regulation S under the Securities Act, and (ii) to domestic qualified 
institutional buyers and other domestic institutional investors in the Philippines by the Local 
Underwriters (the “Institutional Offer”). Up to 1,782,747,000 Firm Shares or approximately 
30% of the Firm Shares the “Trading Participants and Retail Offer Shares” are being offered 
to all of the REIT eligible trading participants of the PSE and to local small investors under the 
Local Small Investors Program. 

Based on the Expected Timetable in the preliminary REIT Plan filed, DDMP REIT, INC. 
expects to price on Feburary 5, 2021 with the Offer Period starting February 10, 2021 to 
February 17, 2021 and target Listing Date of February 26, 2021 subject to receiving the 
necessary regulatory approvals. 

 

 
Thank you. 


