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January 25, 2021 
 
 
Philippine Dealing & Exchange Corp. 
29/F, BDO Equitable Tower, 
8751 Paseo de Roxas, Makati City 
 
 Attention : Atty, Marie Rose M. Magallen-Lirio 
    Head-Issuer Compliance and Disclosure Department  
 
 Subject : Alsons Consolidated Resources, Inc. 
    News article in the Business World Online 
 
Dear Madam: 
 
We would like to submit the attached SEC Form 17-C, clarification to news report in reply to the 
Philippine Stock Exchange (PSE) email with regard to the news article entitled “Alsons allots 
P6.54 billion for four projects” posted in BusinessWorld (Online Edition) dated January 25, 2021  
 
We trust that this sufficiently complies with your requirements.  Thank you. 
  
 
Very truly yours, 
 
 
 
ANGEL M. ESGUERRA 
Compliance Officer and  
Assistant Corporate Secretary 
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January 25, 2021 
 
 
Philippine Stock Exchange, Inc. 
Listing and Disclosure Department 
9th Floor, Tower, BGC 
Taguig City, Philippines 
 
 Attention : MS. JANET A. ENCARNACION 
    Head Disclosure Department 
 
 Subject : Alsons Consolidated Resources, Inc. 
    News article in the Business World Online 
 
Dear Madam: 
 
We reply to your email dated January 25, 2021 with regard to the attached news article entitled 
“Alsons allots P6.54 billion for four projects” posted in BusinessWorld (Online Edition) on 
January 25, 2021, which reported, among others, the following: 
 
“ALCANTARA-LED Alsons Consolidated Resources, Inc. (ACR) has earmarked around P6.54 
billion as capital expenditures (capex) for four projects under development, including three 
hydro plants, the listed firm said over the weekend. 
 
. . . .  
 
‘Capex in 2021 specifically allotted to projects under development is around P6.54 billion. This 
would cover the prospective (105-MW) San Ramon Power, Inc. (SRPI) baseload thermal plant 
in Zamboanga City and three of our prospective hydroelectric power plants,’ ACR Executive 
Vice President and Chief Operating Officer Tirso G. Santillan, Jr. was quoted as saying via e-
mail. 
 
These planned hydro plants, he said, include the 14.6-MW run-of-river Siguil hydro plant, which 
is under construction in the Sarangani province; the 22-MW Siayan (Sindangan) hydro plant in 
Zamboanga del Norte; and the 42-MW Bago Hydro plant in Negros Occidental.| 
 
Mr. Santillan said that the Siguil hydro plant is targeted to begin commercial operations next 
year, while the SRPI thermal plant is targeted to go online by 2024. 
 
The listed firm said that it planned to focus on ramping up its hydro facilities in the coming years. 
‘For the long term, we are slated to focus on renewables with seven more run-of- river 
hydroelectric plants in our pipeline. Once completed and operational, these hydro power plants 
will comprise the bulk of the company’s power facilities,’ Mr. Santillan said. 
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Once ACR’s first three hydro plants are operating, earnings from the listed firm’s RE facilities 
are expected to take up 35% of ACR’s profits, he said. 
 
‘In the long term, when all eight hydro plants are operating, we project that renewable energy 
(RE) contribution to ACR earnings will be around 45%,’ Mr. Santillan said. 
 
. . . .” 
 
 
We can confirm that the information contained in the article did indeed come from ACR thru Mr. 
Tirso G. Santillan, Jr. in answer to queries from the publication as part of an email interview.   
 
 
Very truly yours, 
 
 
 
ANGEL M. ESGUERRA 
Compliance Officer and  
Assistant Corporate Secretary 



C00484-2021

SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE 

AND SRC RULE 17.2(c) THEREUNDER

1. Date of Report (Date of earliest event reported)

Jan 25, 2021
2. SEC Identification Number

59366
3. BIR Tax Identification No.

001-748-412
4. Exact name of issuer as specified in its charter

ALSONS CONSOLIDATED RESOURCES, INC.
5. Province, country or other jurisdiction of incorporation

Philippines
6. Industry Classification Code(SEC Use Only)

7. Address of principal office

2286 CHINO ROCES AVENUE (FORMERLY PASONG TAMO EXT) MAKATI CITY
Postal Code
1231

8. Issuer's telephone number, including area code

(632) 8982-3000
9. Former name or former address, if changed since last report

N.A.
10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class
Number of Shares of Common Stock Outstanding and Amount of Debt

Outstanding

COMMON STOCK P1.00 PAR
VALUE

6,291,500,000

11. Indicate the item numbers reported herein

item 9 - other items

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.



Alsons Consolidated Resources, Inc.
ACR

PSE Disclosure Form 4-13 - Clarification of News Reports
References: SRC Rule 17 (SEC Form 17-C) and 

Section 4.4 of the Revised Disclosure Rules

Subject of the Disclosure

Clarification to news article entitled “Alsons allots P6.54 billion for four projects”

Source BusinessWorld (Online Edition)

Subject of News Report “Alsons allots P6.54 billion for four projects”

Date of Publication Jan 25, 2021

Clarification of News Report

We reply to your email dated January 25, 2021 with regard to the attached news article entitled “Alsons allots P6.54
billion for four projects” posted in BusinessWorld (Online Edition) on January 25, 2021,

Other Relevant Information

Please see attached

Filed on behalf by:

Name Jose Saldivar, Jr.

Designation Finance Manager



Neil Charm

By Angelica Y. Yang

ALCANTARA-LED Alsons Consolidated Resources, Inc. (ACR) has earmarked
around P6.54 billion as capital expenditures (capex) for four projects under
development, including three hydro plants, the listed firm said over the weekend.

ACR, which claims to be the first private sector power generator in Mindanao, has an
aggregate installed capacity of 468 megawatts (MW).

“Capex in 2021 specifically allotted to projects under development is around P6.54
billion. This would cover the prospective (105-MW) San Ramon Power, Inc. (SRPI)
baseload thermal plant in Zamboanga City and three of our prospective hydroelectric
power plants,” ACR Executive Vice President and Chief Operating Officer Tirso G.
Santillan, Jr. was quoted as saying via e-mail.

These planned hydro plants, he said, include the 14.6-MW run-of-river Siguil hydro
plant, which is under construction in the Sarangani province; the 22-MW Siayan
(Sindangan) hydro plant in Zamboanga del Norte; and the 42-MW Bago Hydro plant
in Negros Occidental.

Mr. Santillan said that the Siguil hydro plant is targeted to begin commercial
operations next year, while the SRPI thermal plant is targeted to go online by 2024.

The listed firm said that it planned to focus on ramping up its hydro facilities in the
coming years. “For the long term, we are slated to focus on renewables with seven
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more run-of- river hydroelectric plants in our pipeline. Once completed and
operational, these hydro power plants will comprise the bulk of the company’s power
facilities,” Mr. Santillan said.

Once ACR’s first three hydro plants are operating, earnings from the listed firm’s RE
facilities are expected to take up 35% of ACR’s profits, he said.

“In the long term, when all eight hydro plants are operating, we project that
renewable energy (RE) contribution to ACR earnings will be around 45%,” Mr.
Santillan said.

In September, Alsons issued P1 billion worth of commercial papers, the proceeds of
which would go to finance eight of its renewable power projects in the pipeline.

Last week, local debt watcher Philippine Rating Services Corp. (PhilRatings) issued a
“PRS A+” issuer credit rating with a stable outlook” to ACR for the first tranche of its
commercial papers program this year. It earlier announced that it would issue P3
billion in short-term commercial papers, which would be issued in one or more
tranches.

According to PhilRatings, a PRS A+ credit rating is an assessment that shows the
company’s above-average capacity to meet its financial commitments relative to
other firms. A “stable outlook” is given when a rating is likely to be maintained or to
remain unchanged in the next 12 months.

Shares in ACR on Friday were unchanged at P1.29 apiece.
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