
 
 
                                                                                                                   April 22, 2021 
 
Philippine Dealing & Exchange Corp.  
29th Floor, BDO Equitable Tower 
 8751 Paseo de Roxas, Makati City 1226 

 
 
Attention:        Atty. Marie Rose M. Magallen-Lirio  

Head - Issuer Compliance and Disclosure Department (ICDD)  
  

Gentlemen: 
 

Please be advised that the following disclosure was made to the Philippine Stock Exchange, in 
response to their request for clarification, as follows: 

 
We reply with respect to the news article entitled “SMC spending $1 billion to build 31 battery 

energy storage outfits” posted in Manila Standard (Online Edition) on April 21, 2021. The article reported 
in part that: 
 

“Conglomerate San Miguel Corp. said unit SMC Global Power Holdings Corp. is spending more 
than $1 billion to simultaneously build 31 battery energy storage facilities nationwide with a total 
rated capacity of 1,000 megawatts. 
 
‘Our ongoing investment into battery energy storage facilities will greatly benefit power 
consumers all over the country, because this will mean that even faraway provinces or areas, 
can have the same stable and good quality power supply as everywhere else,’ said SMC 
president Ramon Ang. 
 
Ang said some battery energy storage facilities were in the advanced stages of completion. 
The facilities, which will make up the company’s total committed capacity of over 1000 MW, will 
be built in strategic sites from Luzon to Mindanao where power quality mitigations are required. 
 
. . . .” 

 
By way of response to the Exchange, we confirm that San Miguel Global Power Holdings Corp., 

a wholly-owned subsidiary of San Miguel Corporation ("SMC") has earmarked up to $ 1Billion to fund 
the construction of up to 31 battery energy storage facilities, with a total rated capacity of 1,000 
megawatts, in strategic sites located nationwide, as reported in the aforementioned news article. Such 
facilities are intended to provide a stable and good power supply in the entire country which will benefit 
all power consumers, as advised by Mr. Ramon S. Ang, President and Chief Operating Officer of SMC." 

 

                   Very truly yours, 

  


