
                      
 

       May 4, 2021 
 
 
PHILIPPINE STOCK EXCHANGE, INC.  
Disclosure Department 
6th Floor, PSE Tower 
5th Avenue corner 28th Street  
Bonifacio Global City, Taguig City 

                 
 Attention:     Ms. Janet A. Encarnacion 
              Head, Disclosure Department 
 
 
PHILIPPINE DEALING & EXCHANGE CORP. 
29th Floor, BDO Equitable Tower 
8751 Paseo de Roxas 
Makati City 1226 
 

Attention: Atty. Marie Rose M. Magallen-Lirio 
   Head - Issuer Compliance and Disclosure Department         
                
 
Gentlemen: 
 

Please see attached media release entitled “Petron opens 2021 with P1.73 billion 
first quarter net income”. 

 
 

Very truly yours, 
 

           
JOEL ANGELO C. CRUZ 
VP - General Counsel &  
Corporate Secretary 



May 4, 2021     
MEDIA RELEASE 
FOR PUBLICATION & BROADCAST 
 
 
Petron opens 2021 with P1.73 billion first quarter net income  

  

Petron Corporation’s positive momentum continued well into the first quarter of 2021 as 

it reported a consolidated net income of P1.73 billion, a reversal of its P4.9 billion net loss 

in the same quarter last year and higher than its P1.2 billion net income in the fourth 

quarter of 2020. 

 

While Petron’s total sales performance for the first three months continued to improve 

compared to the average of the last three quarters of 2020, it still reflected the demand 

destruction from the pandemic. First quarter volumes reached 19.38 million barrels, 21 

percent lower than the 24.66 million barrels sold in the same period last year, while 

consolidated revenues decreased 20 percent to P83.3 billion from P104.62 billion a year 

ago. 

 

Despite lower revenues, however, Petron delivered a turnaround in the first quarter with 

a P3.7 billion operating income coming from its P4.4 billion operating loss in the same 

period last year. The Company recorded inventory gains this quarter due to the recent 

improvements in international oil prices in contrast with the inventory loss in Q1 2020. 

In addition, savings on operating expenses and financing costs also contributed to the 

sustained positive results. 

 

“As a company, we are doing all that we can to create a safe and healthy work 

environment while ensuring that our recovery stays on track. Petron is constantly 

evolving, and we will continue to work towards our goal of emerging stronger from this 

pandemic. With the country’s vaccination program gaining more ground, we feel 

confident about our prospects and have, in fact, scheduled the resumption of our 

refining operations this June,” said Petron President and CEO Mr. Ramon S. Ang. 

 



To help the government achieve its vaccination goals, San Miguel Corporation (SMC), the 

parent company of Petron, is spending close to a billion pesos for its group wide Ligtas 

Lahat vaccination program, which aims to inoculate all 70,000 SMC employees and 

extended workforce. 

  

“We are banking on the success of vaccination efforts here and abroad to boost our 

economy and the downstream business environment in general. While we have our work 

cut out for us, we are inspired to do more, grow stronger, and contribute further to 

society,” said Mr. Ang. 

 

Meanwhile, Petron has set aside P11 billion for its 2021 CAPEX which covers its on-going 

construction of steam generator plants, strategic retail network expansion, and 

maintenance requirements. 

  

The homegrown oil giant has built 14 new stations in the first quarter with plans to build 

more for the rest of the year. Following its approval as a registered-enterprise last 

December, the Petron Bataan Refinery has started to transition into AFAB (Authority of 

the Freeport Area of Bataan) and has also begun to avail of fiscal incentives from 

operating in a freeport zone.  

  

In Malaysia, Petron’s two major expansion projects in Port Dickson Refinery – the Diesel 

Hydrotreater (DHT) and Marine Import Facility 2 (MIF2) – remained on track. The new 

DHT unit will enable the refinery to produce ultra-low Sulphur automotive diesel, while 

the MIF2 will expand its finished product storage capacity to support future growth in 

Petron Malaysia and at the same time generate savings on freight cost. (30) 

 

 

About Petron Corporation  

Petron Corporation is the largest oil refining and marketing company in the Philippines and is a leading player in the 
Malaysian market. It has a combined refining capacity of 268,000 barrels-per-day and produces a full range of world-
class fuels and petrochemicals. It operates about 40 terminals in the region and has around 2,800 service stations where 
it retails world-class gasoline and diesel. Petron is dedicated and passionate about its vision to be the leading provider 
of total customer solutions in the energy sector and its derivative businesses. Please visit us at www.petron.com for 
more information. 


