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30 June 2021 
 
 
ATTY. MARIE ROSE M. MAGALLEN-LIRIO  
Head – Issuer Compliance and Disclosure Department (ICDD)  
PHILIPPINE DEALING & EXCHANGE CORP. 
29th Floor, BDO Equitable Tower 
8751 Paseo de Roxas, Makati City 
  
 
Dear Ms. Magallen-Lirio, 
 
 
Subject : News Articles on “Land Bank posts modest Q1 profit growth at 

P5.48 B” and “LANDBANK-UCPB merger: a win-win for 
coconut farmers and other agri workers” 

 
 
This is to advise the Exchange that Land Bank of the Philippines (the “Bank”) 
released the following press statements, as attached, regarding the Bank’s financial 
performance for the first quarter ended 31 March 2021 (Annex A) and the 
LANDBANK-UCPB Merger (Annex B) on 08 June 2021 and 29 June 2021, 
respectively. 
 
We hope you find everything in order. 
 
 
Very truly yours, 
 
 
 
SANDRA MAY C. DARAMAN 
Assistant Vice President 
Corporate Information Officer 
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ANNEX A 
PRESS RELEASE 

Please refer to:          
Corporate Affairs Group 
Land Bank of the Philippines 
8-405-7183; 8-405-7634  
Ms. Noelle Manansala (0917 326 3094) 
noellemanansala.lbp@gmail.com         
 
LANDBANK Q1 assets up 16.14% as deposits rise 

State-run Land Bank of the Philippines (LANDBANK) reported a 16.14% growth in 
total assets to P2.405 trillion as of March 31, 2021, from the P2.071 trillion in the 
same period last year.  
 
The assets increase was driven by the 16.21% growth in deposits to P2.123 trillion 
from P1.827 trillion in 2020. 
 
Despite the continuing challenges set by the pandemic, LANDBANK is on track to 
meet its year-end net income target of P19.68 billion, as net income grew a modest 
1.67% to P5.48 billion for the first three months of the year.  
 
LANDBANK’s capital also rose by 32.44% to P194.59 billion from P146.93 billion 
year-on-year. This was backed by the P27.5 billion infusion of the National 
Government in February under Republic Act (RA) No. 11494 or the Bayanihan to 
Recover as One Act (Bayanihan 2), designed to bolster the Bank’s ongoing financial 
recovery interventions to sectors severely affected by the COVID-19 pandemic. 
 
“The robust growth of our deposit base coupled with the equity booked from 
Bayanihan 2 allows us to extend greater financial assistance to our priority sectors, 
especially to small farmers and fishers, MSMEs, and other key development players. 
LANDBANK remains in prime position to continue providing for the recovery 
requirements of clients and the nation at large,” said LANDBANK President and CEO 
Cecilia C. Borromeo. 
 
The Bank’s financial ratios have also remained resilient with a return on equity of 
10.9%—higher than the industry average of 6.61%—while return on assets stood at 
0.77% and net interest margin at 3.11%. 
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COVID-related loan programs  
 
As part of its ongoing efforts to support sectors adversely affected by the COVID-19 
pandemic, LANDBANK has so far approved loans amounting to P93.14 billion under 
various lending programs as of April 30, 2021. 
 
Among these programs include the I-RESCUE (Interim REhabilitation Support to 
Cushion Unfavorably affected Enterprises by COVID-19) Lending Program with total 
approved loans of P20.07 billion for 434 borrowers comprised of 292 Micro, Small, 
and Medium Enterprises (MSMEs), 81 cooperatives, 56 large corporations, and 5 
Microfinance institutions (MFIs). From the initial program fund of P10 billion, it was 
previously doubled to P20 billion and most recently increased further to P50 billion to 
accommodate increasing applications.  
 
Under the RISE UP LGUs (Restoration and Invigoration package for a Self-Sufficient 
Economy towards UPgrowth for local government units) Program, LANDBANK has 
approved loans totaling P72.18 billion for 245 LGUs nationwide to help revive their 
local communities and recover from the adverse economic impact of the pandemic. 
 
Finally, LANDBANK has approved loans amounting to P889 million to 20 academic 
institutions under its ACADEME (ACcess to Academic Development to Empower the 
Masses towards Endless Opportunities) Lending Program, which aims to boost the 
capacity of private academic institutions to implement a “study now, pay later” 
scheme for students.  
 
For more updates, please Follow, Like and Share the official LANDBANK Facebook, 
Instagram and YouTube accounts (@landbankofficial), Twitter (@LBP_Official), and 
join our Viber community (@LANDBANK), or visit the LANDBANK website 
(www.landbank.com). 
 

### 
 
 
 
 
 
 
 
 

http://www.landbank.com/
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ANNEX B 
PRESS RELEASE 

Please refer to:          
Corporate Affairs Group 
Land Bank of the Philippines 
8-405-7183; 8-405-7634 
Ms. Noelle Manansala (0917 326 3094) 
noellemanansala.lbp@gmail.com 
   
LANDBANK-UCPB merger: a win-win for coconut farmers and other agri 
workers 
 
The Land Bank of the Philippines (LANDBANK) has asserted that its upcoming 
merger with the United Coconut Planters Bank (UCPB) will strengthen government 
efforts to build a stronger, unified banking institution capable of serving coconut 
farmers and other workers in the agricultural sector. 
  
LANDBANK President-CEO Cecilia Borromeo said that the merger will promote 
unprecedented rural development, in keeping with President Duterte’s goal of 
expanding financial inclusion among Filipinos, especially those in the countryside 
who belong to the underserved and unbanked sectors. 
  
Borromeo, a former scholar of the Philippine Coconut Producers Federation, Inc. 
(COCOFED), said coconut farmers will be able to take advantage of the established 
expertise of LANDBANK in lending to the agriculture and agribusiness sectors. 
  
“LANDBANK’s track record of being consistently compliant with the Agri Agra Law 
shows our commitment to perform our mandate, to empower not only the farmers 
but all workers in the agriculture sector,” she said. 
  
Republic Act No. 10000, or the Agri Agra Law, mandates banks to allot 15 percent of 
their total lending portfolio for agriculture loans and 10 percent of its total loanable 
funds to agrarian reform beneficiaries. 
  
As of December 2020, LANDBANK’s agriculture loans reached 76.95 percent of its 
total loan portfolio, significantly above the minimum requirement of 15 percent. 
Agrarian reform lending, meanwhile, hit 11.52 percent during the same period, also 
above the 10 percent required under the Agri Agra law.  
 
LANDBANK’s agriculture lending has been consistently growing from PHP 222.05 
billion in 2018, to PHP 236.31 billion in 2019, and PHP 237.62 billion in 2020. 
  
As of end-May 2021, LANDBANK’s loans to agriculture reached PHP 230.02 billion, 
an increase of PHP 73 million net from the PHP 229.29 billion level in April 2021.  
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The number of farmers and fishers assisted by LANDBANK reached 2,734,572 as of 
May 2021, an increase of 31,323 from 2,703,249 in April 2021. 
 
“With the merged resources of LANDBANK and UCPB, we can bring closer to the 
farmers our services, as we are able to tap a combined total of 722 branches and 
servicing units, including those in the provinces,” Borromeo said. 
  
She added that the proposed merger “will also be beneficial to existing UCPB clients 
because they can access the bigger branch and ATM (automated teller machine) 
network of LANDBANK and will be able to avail of a wider range of products and 
services such as the LANDBANK digital banking service.” 
  
LANDBANK’s management expertise is also expected to provide support to UCPB, 
thus protecting the interest of coconut farmers in the would-be merged banks. 
  
"Our goal is to ensure that we are able to efficiently manage and protect 
government resources in these banks for the ultimate benefit of the Filipino people. 
With the merger, we will be in a better position to grow our loan portfolio in order to 
meet the needs of the people, especially the unbanked and underserved Filipinos," 
Borromeo said. 
  
“The merger will also mean better financial services for UCPB clients, especially 
those who are in the farm sector. For the clients of both banks, the merger will 
mean they can now rely on a stronger and better capitalized institution with solid 
government support,” she added. 
  
On the part of the UCPB, Officer-in-Charge (OIC) Liduvino Geron said, “The merger 
enables UCPB and its clients to benefit from the strength, stability, scale and reach 
of LANDBANK. This also allows us to pursue our original mandate to serve coconut 
farmers nationwide while providing a wider range of products and services to our 
clients composed of individuals, private and government institutions, middle-market 
companies, and small enterprises nationwide.” 
  
Under Executive Order No. 142, President Duterte ordered the LANDBANK and UCPB 
to enter into a merger applicable to government-owned and -controlled corporations 
(GOCCs) and recognized by regulatory agencies. 
  
LANDBANK, which is the biggest public sector bank in the country, will be the 
surviving entity under the merger. 
  
Once the merger is concluded, LANDBANK will remain as the industry’s second 
biggest bank in terms of assets and deposits. 
 
 
 


