
 

 

 
 

 
Philippine Dealing & Exchange Corp.  
29/F, BDO Equitable Tower, 
8751 Paseo de Roxas, Makati City 
 
 
Attention: Atty. Marie Rose M. Magallen-Lirio - Head - Issuer Compliance and Disclosure 
Department  
 
Gentlemen: We refer to the Issuer Disclosures Operating Guidelines which requires 8990 Holdings, 
Inc (the “Company”), as issuer of the fixed rate bonds listed with PDEx to submit a disclosure on 
Press Release regarding “8990 Holdings’ Q1 2021 revenues surge 29%”. 
 

Subject of the Disclosure 

8990 Holdings' Q1 2021 revenues surge 29% 

Background/Description of the Disclosure 

8990 Holdings, Inc., listed on the Philippine Stock Exchange (PSE) under the symbol "HOUSE" started 2021 on a 
high note after it posted a 29-percent increase in revenues in the first quarter of the year to P4.48 billion from P3.47 
billion in the same period in 2020. 
 
<Please see attached for more details> 

Other Relevant Information 

None 

 
 
 
 
 

 
Sincerely, 

Tracy Ilagan 
Investor Relations officer 

 



 

 

8990 Holdings' Q1 2021 revenues surge 29%  

 

8990 Holdings, Inc., listed on the Philippine Stock Exchange (PSE) under the symbol “HOUSE”, 

started 2021 on a high note after it posted a 29-percent increase in revenues in the first quarter 

of the year to P4.48 billion from P3.47 billion in the same period in 2020. 

 

The company’s outstanding Q1 financial performance suggests a strong rebound may be in store 

for fiscal year 2021. Last year, 8990’s revenues dropped by 8 percent to P14.2 billion from P15.4 

billion in fiscal year 2019. 

 

The country's leading mass-housing developer, in its disclosure to the PSE on (THURSDAY), 

also reported a 17-percent hike in net income in the January-to-March period to P1.6 billion from 

P1.3 billion in the first three months of 2020.  

 

8990 recorded a 3-percent hike in the number of units sold during the period, an indication that 

Filipino families remain driven to pursue their dream of having their own house despite the 

lingering impacts of the pandemic.  

 

"This is definitely a positive sign that many Filipino families are still looking at a better future and 

this inspires us to continue building communities that offer quality living at highly affordable 

prices," 8990 Holdings Chairman Mariano Martinez Jr. said. 

 

8990 delivered a total of 2,634 new homes in the first quarter of the year, although housing 

production fell 50 percent due to the community restrictions imposed to contain the spread of 

COVID-19. 

 

In terms of value, Luzon had the biggest revenue contribution in the first three months of 2021 at 

P2.6 billion, followed by Visayas at P958.5 million, and Mindanao at P878.3 million.  

 

The company sold 1,272 units in Luzon, 801 units in Visayas, and 561 units in Mindanao for the 

quarter. 

 

Overall, 8990 remains optimistic on the strength of the mass-housing segment. Its net income 

margin declined to 35% for the quarter. This was lower by only three percentage points compared 



 

 

to the similar period in 2020 due to the Bayanihan 1 and 2 Acts, which allowed homebuyers to 

suspend payments for a few months. 

 

The company cited the same reason for the decline of its performing accounts ratio in the recent 

quarter to 85%. But at 85%, this ratio still attests to the good quality of buyers that the company 

continues to attract for its projects, 8990 declared. 

 

 

 

 

 

 


