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C07430-2021

SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17 
OF THE SECURITIES REGULATION CODE  

AND SRC RULE 17.2(c) THEREUNDER

1. Date of Report (Date of earliest event reported)
Nov 8, 2021

2. SEC Identification Number
93269-A

3. BIR Tax Identification No.
000-361-376-000

4. Exact name of issuer as specified in its charter
ROBINSONS LAND CORPORATION

5. Province, country or other jurisdiction of incorporation
Metro Manila, Philippines

6. Industry Classification Code(SEC Use Only)

7. Address of principal office
Level 2, Galleria Corporate Center, EDSA corner Ortigas Avenue, Quezon City, Metro
Manila
Postal Code  
1100

8. Issuer's telephone number, including area code
(02)8397-1888

9. Former name or former address, if changed since last report
N/A

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock Outstanding and Amount of Debt Outstanding
Common Stock 5,193,830,685
Registered Bonds 25,190,280,000

11. Indicate the item numbers reported herein
Others

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.
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PSE Disclosure Form 4-31 - Press Release
References: SRC Rule 17 (SEC Form 17-C) 

Section 4.4 of the Revised Disclosure Rules

Subject of the Disclosure

Press Release

Background/Description of the Disclosure

Please find attached the press release entitled "Robinsons Land's net income surges 47% in 9 months; Q3 profits up
38% "

Other Relevant Information

N/A

Filed on behalf by:
Name Juan Antonio Evangelista
Designation Corporate Secretary



 

Robinsons Land’s net income surges 47% in 9 months; 
Q3 profits up 38% 

 
(November 8, 2021) - Robinsons Land Corporation (RLC), a leading real estate company in the 
Philippines, recorded a 47% year-on-year growth in net profits to Php6.44 billion for the period 
ending September 30, 2021. Spurred by increasing demand and business activity, consolidated 
revenues rose 41% to Php30.88 billion from Php21.94 billion a year ago. 
 
In the third quarter alone, net income reached Php990 million, up 38% versus the same period in 
2020, following improved operating conditions. “We sustained business recovery despite the 
reimposition of stricter quarantine restrictions in August. As we head into the last quarter of the 
year, we are encouraged by the waning number of COVID-19 cases in the country, the progress 
of the government’s vaccination program, and increased mobility,” RLC President and CEO, Mr. 
Frederick Go said. 
 
RLC also marked the third quarter of 2021 with the successful listing of its flagship real estate 
investment trust (REIT), RL Commercial REIT, Inc. (RCR), in the Philippine Stock Exchange. RCR 
is the Philippines’ largest REIT in initial public offering (IPO) size, and portfolio valuation at the 

time of listing. It also has the widest geographical coverage and longest land lease tenure. Amid 
broad economic uncertainties, RCR attracted strong institutional and retail interest and drew 
inflows of Php23.5 billion. RLC plans to use proceeds from the IPO to fund its long-term growth 
expansion plans. 
 
Reflecting the success of its strategic initiatives and the recent REIT IPO, the Company’s financial 
position is as strong as it has ever been. Including proceeds from the IPO, cash and cash 
equivalents stood at Php20.67 billion as of September 30, 2021 and net gearing ratio at a record-
low of 0.21x. With its high net cash position, RLC decided to earmark Php3.0 billion for a share 
buyback program as a manifestation of its confidence in the Company’s growth prospects. Total 
assets were valued at Php230.55 billion, while Shareholders’ Equity ended at Php130.55 billion. 
 
“We achieved solid cash generation from our business units over the last year. Through the capital 
raised from RCR’s IPO, we further strengthened our balance sheet and liquidity. This provides us 
flexibility and agility to capitalize on new business opportunities and execute our long-term 
strategies,” Frederick Go added. 
 
Robinsons Malls is gradually gaining momentum as it takes advantage of the improving business 
environment. In the third quarter alone, the malls business grew revenues by 8% and EBITDA by 
14% year-on-year. For the first nine months of 2021, revenues closed at Php6.00 billion and 
EBITDA at Php2.84 billion.  
 
Last September 24, Robinsons Malls further expanded its reach in North Luzon with the opening 
of Robinsons Place La Union, its 53rd lifestyle center and 3rd in the llocos Region. Situated in the 
city of San Fernando, the largest mall in La Union promises to bring delightful experiences to 
Elyucanos through its wide array of shopping, dining, and entertainment options that none of the 
existing local malls offer. The mall takes pride in showcasing the products of several local 
entrepreneurs and businesses, and in providing job opportunities in the provincial capital.  
 



 
Aside from this, Phase 2 of Robinsons Place Tacloban has re-opened to the public after its 
rehabilitation. By 2022, Robinsons Malls targets to reach over 1.6 million of leasable space.  
 
RLC continues to support the country’s pandemic response and vaccination program. As of 
September 30, 2021, Robinsons Malls has set up 33 inoculation sites nationwide and has 
administered over 1.2 million vaccine doses.  
 
Meanwhile, Robinsons Offices sustained its stable topline results in the first nine months of the 
year with a 5% growth from a year ago to Php4.66 billion. EBITDA and EBIT ended at Php3.99 
billion and Php3.29 billion, respectively. In the third quarter alone, revenues climbed 10% year-
on-year to PHP1.56 billion, while EBITDA escalated by 17% to Php1.41 billion and EBIT by 16% 
to Php1.16 billion.   
 
In the first nine months of 2021, Robinsons Offices completed Cyber Omega in Ortigas Center in 
Pasig City and Bridgetowne Campus One in RLC’s Bridgetowne Destination Estate. Cybergate 
Iloilo 1 and Cybergate Galleria Cebu are slated for completion by the end of 2021. As of 30 
September 2021, RLC’s office portfolio has a total of 649,500 sqm in net leasable area with a 
93% leased percentage.    
 
Driven by the growing e-commerce market and the consequent steady demand for warehousing 
facilities, Robinsons Logistics and Industrial Facilities achieved a 24% increase in revenues to 
Php187 million from its five industrial facilities located in Sucat, Muntinlupa, Sierra Valley in 
Cainta, San Fernando, Pampanga and Calamba, Laguna. EBITDA and EBIT rose 36% and 35% 
to Php172 million and Php120 million, respectively. Encouraged by the consistent performance 
of this business, RLC is looking to infuse select industrial assets including land into its wholly-
owned subsidiary Robinsons Logistix and Industrials, Inc. or RLX via a tax-free property-for-share 
swap. 
 
For its property development business, RLC crystalized the value of its land bank in Bridgetowne 
East following sales to Shang Robinsons Properties, Inc. (SRPI) and RHK Land Corporation 
(RHK). SRPI and RHK acquired from RLC a total of over 2.6 hectares of land inside the 31-
hectare master-planned Bridgetowne Destination Estate. The investment from two of the most 
respected and recognized real estate names in Asia, during this time of economic uncertainty, 
exemplifies a vote of confidence in the estate’s future growth prospects. 
 
RLC Residences and Robinsons Homes, on the other hand, reported combined net pre-sales of 
Php7.93 billion, 33% higher than the previous year. This was primarily driven by the strong 
performance of SYNC Y Tower in Pasig City, Sierra Valley Gardens 1 & 2 and The Sapphire Bloc 
South Tower in the Ortigas CBD. Realized revenues registered at Php5.81 billion, while EBITDA 
and EBIT closed at PHP2.09 billion and PHP2.03 billion, respectively.  
 
Capitalizing on the growing demand for quarantine facilities and long-staying accommodations 
for BPO employees, Robinsons Hotels and Resorts gained 52% in EBITDA to reach Php189 
million for the period ending 30 September 2021. In the third quarter alone, revenues jumped 60% 
year-on-year to Php314 million, while EBITDA accelerated by 126% to Php67 million.  
 
The hospitality arm of RLC expands its portfolio and geographical footprint with the unveiling of 
its maiden property under the newest homegrown, upscale brand, Grand Summit Hotels, as it 



 
continued construction progress in premier hotels in Cebu. Located in “The Tuna Capital of the 
Philippines” in South Cotabato, Grand Summit Hotel General Santos was formally opened to the 
public last October 15, 2021. 
 
Equipped with 102 beautifully-appointed rooms and suites, with leisure amenities and an all-day 
dining restaurant, the Grand Summit Hotel is the smart choice for travelers looking for a deluxe hotel 
experience and a comfortable stay. It likewise offers multiple function rooms and an expansive 
ballroom – ideal for business meetings, exhibits, training programs, and social gatherings. Each of 
the function rooms can accommodate up to 30 guests, while the pillarless and elegantly designed 
Grand Summit Ballroom can comfortably seat up to 700 guests. 
 
CHINA BUSINESS  
In the first nine months of the year, RLC realized revenues of Php10.51 billion from its Chengdu 
Ban Bian Jie project following the handover of Phase 1 condominium units. EBITDA and EBIT 
closed at Php1.02 billion each. Total project is already 95% sold out as Phase 2 reached a 
completion rate of 94%. Furthermore, the Company has recovered 89% of its invested capital 
with the repatriation of US$200 million.  
 
CAPEX SPEND 
The Company’s capital expenditure spending picked up in the third quarter in line with improving 
economic prospects and customer sentiment. Still with three more months to go, RLC has spent 
89% of its Php20 billion CapEx budget earmarked for CY2021. This was primarily utilized for its 
investments in malls, offices, hotels, industrial facilities, destination estates, residential projects 
and for land acquisition. 
 
Looking ahead, the Company is set to further boost capital spending using proceeds from the 
REIT IPO to fuel growth and expansion. 
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For further information, please contact:  
 
Rommel L. Rodrigo  
Head of Investor Relations  
Robinsons Land Corporation  
 
Email:  rommel.rodrigo@robinsonsland.com 
  investor.relations@robinsonsland.com 
 Tel. no#: +632 8397 1888 loc 3156 
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