
 

PHINMA CORPORATION SEPT 2021 YTD RESULTS 

For the nine-month period ended September 30, 2021, consolidated net income of PHINMA Corp. rose 
to ₱1.45 billion from ₱132.20 million over the same period in 2020 due to strong sales growth of its 
core businesses.  Consolidated revenues grew 37% to ₱12.03 billion from ₱8.77 billion during the 
same period last year.  

The Construction Materials Group (CMG) composed of Union Galvasteel Corporation (UGC), 
Philcement Corporation (Philcement) and PHINMA Solar Energy Corporation (PHINMA Solar) posted 
consolidated revenues of ₱9.28 billion for the period, up from ₱7.43 billion for the same period last 
year.   Net income of CMG for the period amounted to ₱715.20 million. 

Consolidated revenue of PHINMA Education displayed significant gains due to an additional college 
cohort that resulted from the transition to the K-12 educational system, revenue for five months from 
January to May 2021 compared to only three months of revenue in 2020,  and enrollment for FY 2021-
2022 which is 32% higher than last year. PHINMA Education’s net income increased therefore to 
₱734.00 million for the first nine months of 2021. 

In affiliate PHINMA Property Holdings Corporation (PPHC), PHINMA Corporation equitized a net 
income of ₱10.90 million during the nine-month period, compared to an equitized net loss of ₱31.28 
million for the same period last year. 

PHN equitized a net loss of ₱8.28 million in Coral Way City Hotel Corporation during the period. 
EBITDA and cash flow from operations nevertheless remained positive on the back of strong 
quarantine bookings from the Overseas Workers Welfare Administration and various shipping 
companies.    

To support accelerated growth in its core businesses of construction materials and education, PHINMA 
Corp. issued ₱3 billion in three-year corporate bonds in August. The bonds pay an interest rate of 
3.5335% p.a. on a quarterly basis and the proceeds are intended to refinance short-term corporate 
debt, investment in strategic business units and for general corporate purposes. The bonds marked 
the first public bond issuance of the Company in more than 25 years. The Company intends to invest 
the bond proceeds in its strategic business units to enhance capacity and improve efficiency via debt 
and/or equity. 

Consolidated net income attributable to equity holders of the parent amounted to ₱888.33 million for 
the first nine months of 2021.  During the same period last year, net loss attributable to shareholder of 
the parent was ₱34.28 million.   

PHINMA Corp. ended the period with cash and cash equivalents of ₱5.26 billion. As of September 30, 
2021, consolidated total assets and total stockholders’ equity of PHINMA amounted to ₱30.17 billion 
and ₱9.65 billion, respectively. 
 
 
 
 


