
Article From To 
First DOUBLEDRAGON PROPERTIES CORP. DOUBLEDRAGON CORPORATION 
Second A. That the primary purpose of this corporation is: 

 
To engage in the business of real estate development 
including but not limited to residential and 
commercial subdivisions, buildings, and 
condominium projects in accordance with Republic 
Act 4726 (otherwise known as The Condominium 
Act) as amended; to buy and acquire by purchase, 
lease or otherwise, lands, and interest in land and to 
own, hold, impose, promote, develop, subdivide 
and manage any land owned, held or occupied by 
the Corporation or belonging to them; to construct, 
erect and manage or administer buildings such as 
condominiums, apartments, hotels, restaurants, 
stores or other structures now or hereafter erected 
on any land owned, held or occupied and to 
mortgage, sell, lease or otherwise dispose of lands 
or interest in lands and buildings or other structures 
at any time owned or held by the corporation or 
belonging to others in the Philippines or elsewhere 
for such other lawful, commercial and charitable 
purposes as may be deemed proper for the 
corporation.  
(As amended on 4 March 2011) 
 

B. That the corporation shall have all the express power of 
a corporation as provided for under Section 36 of the 
Corporation Code of the Philippines and the following: 

 
(i) To acquire by purchase, lease, donation or 

otherwise, and to own, use, improve, 
develop, subdivide, sell, mortgage, 

A. That the primary purpose of this corporation is: 
 

To invest in or otherwise acquire and own, hold, use  
sell, assign, transfer, lease, mortgage, exchange,  
develop, or otherwise dispose of real and personal 
property of every kind and description, including shares 
of stock, bonds, debentures, notes,  evidence of 
indebtedness, and other securities and obligations of any 
corporation or corporations, associations, domestic or 
foreign, and to possess and exercise in respect thereof, 
all the rights, powers and privileges of ownership, 
including  all voting powers of any stock so owned, and 
to secure and guarantee the loans and obligations of, and 
act as surety for its subsidiaries, affiliates or associates as 
may be authorized by the Board of Directors. 
 

B. That the corporation shall have all the express power of a 
corporation as provided for under Section 36 of the Corporation 
Code of the Philippines and the following: 

 
i. To acquire by purchase, lease, donation or otherwise, 

and to own, use, operate, manage,  improve, develop, 
subdivide, sell, mortgage, exchange, lease, develop, and 
hold for investment or otherwise dispose of buildings, 
houses, apartments, and other structures of whatever 
kind, together with their appurtenances; 

 
ii. To raise equity  capital, or incur any credit instrument to 

meet the financial requirements of its business by the 
issuance of bonds, promissory notes and other evidences 
of indebtedness, and to secure the repayment thereof by 
mortgage, pledge, upon the assets of the corporation, or 



exchange, lease, develop, and hold for 
investment or otherwise dispose of 
buildings, houses, apartments, and other 
structures of whatever kind, together with 
their appurtenances; 
 

(ii) To purchase, acquire, own, lease, sell and 
convey real properties, such as lands, 
buildings, factories and warehouse and 
machineries, equipment and other personal 
properties as may be necessary or incidental 
to the conduct of the corporation business, 
and to pay in cash, shares of its 
indebtedness, or other securities, as may be 
deemed expedient, for any business of 
property acquired by the corporation; 

 

(iii) To borrow or raise money necessary to meet 
the financial requirements of its business by 
the issuance of bonds, promissory notes and 
other evidences of indebtedness, and to 
secure the repayment thereof by mortgage, 
pledge, upon the properties of the 
corporation, or to issue pursuant to law 
shares of its capital stock, debentures and 
other evidences of indebtedness in payment 
for properties acquired by the corporation or 
for money borrowed in the process of its 
lawful business; 

 

(iv) To invest and deal with the money and 
properties of the corporation in such manner 
as may from time to time be considered wise 

to issue pursuant to law shares of its capital stock, 
preferred shares, debentures and other evidences of 
indebtedness in payment for assets acquired by the 
corporation or for money borrowed in the process of its 
lawful business; 

 
iii. To invest and deal with the funds and other assets of the 

corporation in such manner as may from time to time be 
considered wise or expedient shares of stocks, bonds or 
obligations or evidences of indebtedness in the same 
manner and to the same extent as natural persons might, 
could or would do and to exercise all rights, powers and 
privileges of ownership, including the right to vote 
thereof or consent in respect thereof for any and all 
purpose without engaging in stock brokerage business; 

 
iv. To enter into any lawful arrangement for sharing profits, 

union of interest, reciprocal concession, or cooperation, 
with any corporation, association, partnership 
syndicate, entity, person, employees or governmental, 
municipal or public authority, domestic or foreign, in the 
carrying on of any business or transaction deemed 
necessary, convenient or incident to carrying out any of 
the purposes of the corporation; 

 

v. To acquire or obtain from any government or authority, 
foreign , national, provincial, municipal or otherwise, or 
any corporation, corporation or partnership or person, 
such charter, contracts, franchise, privileges exemption, 
licenses and concessions as may be conducive to any of 
the objects of the corporation; 
 



or expedient shares of stocks, bonds or 
obligations or evidences of indebtedness in 
the same manner and to the same extent as 
natural persons might, could or would do 
and to exercise all rights, powers and 
privileges of ownership, including the right 
to vote thereof or consent in respect thereof 
for any and all purpose without engaging in 
stock brokerage business; 

 

(v) To enter into any lawful arrangement for 
sharing profits, union of interest, reciprocal 
concession, or cooperation, with any 
corporation, association, partnership 
syndicate, entity, person or governmental, 
municipal or public authority, domestic or 
foreign, in the carrying on of any business or 
transaction deemed necessary, convenient 
or incident to carrying out any of the 
purposes of the corporation; 

 

(vi) To acquire or obtain from any government 
or authority, national, provincial, municipal 
or otherwise, or any corporation, 
corporation or partnership or person, such 
charter, contracts, franchise, privileges 
exemption, licenses and concessions as may 
be conducive to any of the objects of the 
corporation; 

 

(vii) To establish and operate one or more branch 
offices or agencies and to carry on any or all 
acts of its operations and business without 

vi. To establish and operate one or more branch offices or 
agencies and to carry on any or all acts of its operations 
and business without any restriction as to place or 
amount including the right to hold, purchase, or 
otherwise acquire, lease, mortgage, pledge and convey 
or otherwise deal in and with real and personal  property 
anywhere within the Philippines; 

 
vii. To distribute the surplus profits of the corporation to the 

shareholders thereof in cash or in kind, namely, 
properties of the corporation, particularly any shares of 
stock, debentures or securities of other companies 
belonging to the corporation; 

 
viii. To do or cause to be done any one or more of the acts 

and things herein set forth as its purposes, within or 
without the Philippines, and in any and all foreign 
countries, and to do everything necessary, desirable or 
incidental to the accomplishment of the purpose or the 
exercise of any one or more of its powers, or which shall 
at any time appear conducive to or expedient for the 
protection or benefit of the corporation; (As amended on 4 
march 2011) 

 

ix. To create or invest in corporations that engage in various 
and any kind of business ventures or such other 
activities related to the primary purpose and for the 
furtherance of the purpose of the parent company; (As 
amended on 27 January 2014); 
 

x. To create or invest in corporations engaged in various 
business sectors and industries, to enter into Joint 
Venture Agreements with any person for the creation, 
development, operation and/or management of any 



any restriction as to place or amount 
including the right to hold, purchase, or 
otherwise acquire, lease, mortgage, pledge 
and convey or otherwise deal in and with 
real and personal  property anywhere within 
the Philippines; 

 

(viii)  To distribute the surplus profits of the 
corporation to the shareholders thereof in 
cash or in kind, namely, properties of the 
corporation, particularly any shares of stock, 
debentures or securities of other companies 
belonging to the corporation; 

 

(ix) To do or cause to be done any one or more 
of the acts and things herein set forth as its 
purposes, within or without the Philippines, 
and in any and all foreign countries, and to 
do everything necessary, desirable or 
incidental to the accomplishment of the 
purpose or the exercise of any one or more 
of its powers, or which shall at any time 
appear conducive to or expedient for the 
protection or benefit of the corporation; (As 
amended on 4 march 2011) 

 

(x) To create or invest in corporations that 
engage in property related ventures, such as 
but not limited to construction, operations 
and management of terminals or such other 
activities related to the primary purpose and 
for the furtherance of the purpose of the 

business and to enter into any other lawful agreement 
for the furtherance of this purpose.  

 
xi. To own, purchase, license, acquire, obtain an interest in, 

hold, pledge, mortgage, assign, deposit,  create trust 
with respect to, exchange, sell or otherwise dispose, 
charge royalties for, any and all intellectual property 
rights as may  be necessary for the furtherance of its 
business.   

 
xii. To directly  or indirectly engage in any business as may 

be authorized by law and to do such other things and 
acts, including, as  necessarily included, incidental  or 
conducive to the attainment  of the above purposes or 
any of them, or which may be conveniently carried on 
and indirectly, to enhance  the value of  or render 
profitable any business of the corporation, always 
provided that nothing shall be done  in connection with 
any of the above objects which is prohibited by any of 
the laws of the Philippines or any country where such 
business is located. 
 

xiii. To propose or invest in, or participate (whether by itself 
or as a consortium member, joint venture partner, or 
otherwise) in the acquisition of interest in various 
projects of all kinds, in its capacity as a holding 
company. 
 

xiv. To perform all acts necessary for the furtherance of its 
primary purpose, as may be approved by the Board of 
Directors. 



parent company; (As amended on 27 January 
2014) and  

 

(xi) To create or invest in corporations engaged 
in the business of shopping malls, to enter 
into Joint Venture Agreements with any 
person for the creation, development, 
operation and/or management of any 
shopping mall and to enter into any other 
lawful agreement for the furtherance of this 
purpose.  

 

That the corporation shall not amend its 
primary and/or secondary purposes for a period of seven 
(7) years from listing date in accordance with the Listing 
Rules for the Main and SME Boards of the Philippine Stock 
Exchange dated 6 June 2013. (As amended on 17 February 
2014) 
 

Fourth The term  for which  the corporation is to exist is 50 years 
after the date of issuance of  the articles of incorporation. 

The term of the corporation shall be perpetual. 

   
 










































