
 
Cirtek Holdings Philippines Corporation (“TECH”) secured from the Securities and Exchange 
Commission (SEC) the permit to sell and order of registration of securities for its primary offering of up to 
Fifty-Million (50,000,000) cumulative, non-participating, non-voting, non-convertible perpetual and 
redeemable peso-denominated Preferred Class B-2 Shares with a par value of Php 1.00 per share at an 
offer price of Php 50.00 per share to be issued as Preferred Class B-2 Subseries C or D Shares (the “Offer”).  
 
The public offer period is currently ongoing and will run until December 03,2021. The preferred shares are 
targeted to be listed in the Philippine Stock Exchange (PSE) on December 14,2021. 
 
Although the preferred shares are perpetual, they have a synthetic maturity of three and five years from the 
listing date. If TECH does not redeem the Subseries C or Subseries D preferred shares on the third and 
fifth year, respectively, the company will have to pay a higher dividend rate. 
 
The initial dividend rate of the Preferred Class B-2 Subseries C shares has been set at 6.5864% per annum 
while that of the Preferred Class B-2 Subseries D shares has been set at 7.7506% per annum. 
 
The final structure of the Offer is to offer for sale or subscription of One Billion Five Hundred Million Pesos 
(Php1,500,000,000.00) in aggregate issue value, consisting of up to Thirty Million (30,000,000) Preferred 
Class B-2 Shares, composed of Preferred Class B-2 Subseries C and/or D Shares (the “Base Offer 
Shares”), by way of private placement, offer to qualified buyers and/or public offering at an offer price of 
Fifty Pesos (Php50.00) per share and that in the event of oversubscription, PNB Capital and Investment 
Corporation (“PNB Capital”), the Sole Issue Manager, Lead Underwriter and Sole Bookrunner, in 
consultation with the Corporation, has the right (but not the obligation) to offer up to an additional Twenty 
Million (20,000,000) Preferred Class B-2 Shares, composed of Preferred Class B-2 Subseries C and/or D 
Shares (the “Oversubscription Shares”), equivalent to an additional aggregate issue value of up to One 
Billion (Php1,000,000,000.00) at an offer price of Fifty Pesos (Php50.00) per share. 
 
TECH expects to raise gross proceeds from the primary offering of Preferred B-2 Shares, to be issued as 
either Subseries “C” and/or “D”, from the offer price of Php50.00 per preferred B-2 share will be 
approximately Php1,456.6 million. Assuming that all the Oversubscription Option are fully exercised at an 
exercise price of Php50.00 per preferred share will be approximately Php2,438.6 million. Net proceeds will 
be used to primarily finance the additional capital expenditure/equipment, partial payments of maturing 
Preferred Class B2-A shares and maturing loans and working capital of Quintel USA, Inc., Cirtek Electronics 
Corp. and Cirtek Advanced Technologies and Solutions, Inc.  
 
With the success of the offering, Cirtek will continue to maintain its roadmap to achieve key engagement in 
the 5G market and will continue in developing and delivering innovative high-quality products, production 
flexibility, supply chain stability, and capability to work with customers on development of next generation 
products. 

 

TECH has tapped PNB Capital as the Sole Issue Manager, Lead Underwriter, and Sole Bookrunner for the 
offer. 
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ABOUT CIRTEK HOLDINGS PHILIPPINES CORPORATION 

Cirtek Holdings Philippines Corporation, is a listed entity in the PSE under the ticker TECH and is the 
holding company of three wholly-owned subsidiaries. Collectively, it is engaged in various horizontal and 
vertical technology sectors.  

1.) Quintel is a Silicon Valley-based technology company that designs, develops and delivers advanced, 
high efficiency, high performance base station antenna solutions that help mobile operators increase 
efficiency, enhance quality of service, slash costs and accelerate returns. Quintel prides itself on delivering 
innovative, high-quality, high-reliability, optimized, multi-port antenna solutions for the North American 
markets. 

2.) Cirtek Advanced Technologies and Solutions, Inc. (CATSI) is a value-added, highly integrated radio 
frequency, microwave and millimeter wave technology company producing electronic manufacturing 
services, modules, sub-systems, systems, box-build finished products and equipment for wireless 
broadband, cellular telecommunications, radar, satellite and advanced antenna systems for terrestrial, 
mobile and space-link communications.  

3.) Cirtek Electronics Corp (CEC) is its semiconductor operations that offer full turnkey solutions from 
package design and development, wafer probing, wafer back grinding, assembly, test development, final 
testing, warehousing and drop shipment for semiconductor devices used in communications, consumer 
electronics, computing, medical, industrial, automotive, aerospace, military and defense applications. 

Forward Looking Statements 

This press release contains statements about future events and expectations that constitute “forward-

looking statements.”  These forward-looking statements include words or phrases such as the Company or 

its management “believes”, “expects”, “anticipates”, “intends”, “may”, “plans”, “foresees”, “targets”, “aims” 

“would”, “could” or other words or phrases of similar import.  Similarly, statements that describe the 

Company's objectives, plans or goals are also forward-looking statements.  All such forward-looking 

statements are subject to known and unknown risks and uncertainties that could cause actual results to 

differ materially from those contemplated by the relevant forward-looking statement.  Such forward looking 

statements are made based on management’s current expectations or beliefs as well as assumptions made 

by, and information currently available to, management.  These forward-looking statements speak only as 

at the date of this press release and nothing contained in this press release is or should be relied upon as 

a promise or representation as to the future. 

ALL REGISTRATION REQUIREMENTS HAVE BEEN MET AND ALL INFORMATION CONTAINED HEREIN ARE 
TRUE AND CURRENT. 

 

 

 

 

 


