
 

 

 
 

 
Philippine Dealing & Exchange Corp.  
29/F, BDO Equitable Tower, 
8751 Paseo de Roxas, Makati City 

 
 
Attention: Atty. Marie Rose M. Magallen-Lirio - Head - Issuer Compliance and Disclosure 
Department  
 
Gentlemen: We refer to the Issuer Disclosures Operating Guidelines which requires 8990 Holdings, 
Inc (the “Company”), as issuer of the fixed rate bonds listed with PDEx to submit a disclosure on  
Press Release regarding “Follow-On Offering of Common Shares of 8990 Holdings, Inc.” 
 
 

 
 

Sincerely, 

Tracy Ilagan 
Investor Relations officer 

 



 
 

 
 

 

 

 

February 3, 2022 

 

The Philippine Stock Exchange, Inc. 

Disclosure Department 

6th Floor, PSE Tower 

5th Avenue corner 28th Street, Bonifacio Global City 

Taguig City 

 

 Attention: Janet A. Encarnacion 

   Head, Disclosure Department 

 

 Re:  Follow-On Offering of Common Shares of 8990 Holdings, Inc.  

   – Press Release 

 

Gentlemen: 

 

We advise that 8990 Holdings Inc. (“HOUSE” or the “Company”) today, February 3, 2022, has filed with the Securities and 

Exchange Commission a Registration Statement to offer up to 1.4 billion Common Shares of HOUSE through a public 

offering for a maximum price of up to Php18.99/share (the “Offer”). The Offer will also be subject to a top-up placement of 

up to 450 million Common Shares by iHoldings Inc. 

  

The offer will be broken down through the following: 

a. Offer and sale of up to 1,250,000,000 outstanding common shares held by existing shareholders of the 

Company (namely, TPG Rafter Holdings, Ltd., Pasir Salak Investments Limited, and iHoldings, Inc.), with 

an overallotment option of up to 150,000,000 outstanding common shares (the “Offer Shares”, and the 

offer thereof, the “Offer”); and 

b. Issuance of new common shares out of the Company’s unissued capital stock in favor of iHoldings, Inc., 

in the same number and at the same price of the Offer Shares to be sold by iHoldings, Inc. in the Offer 

(which shares shall be up to 450,000,000 new common shares, assuming overallotment option is fully 

exercised), and to list such common shares on The Philippine Stock Exchange, Inc. (“PSE”) as soon as 

practicable thereafter. 

The offer is subject to compliance with the requirements and approvals of the relevant regulatory agencies. 

 

 

 

 

 

 



 
 

 
 

 

 

8990 Holdings Submits Registration Statement for Follow-on Offering 

 8990 Holdings Inc. (“HOUSE” or the “Company”) has submitted to the Philippine Securities and Exchange 

Commission a Registration Statement for the secondary offer by certain of its shareholders (IHoldings, Inc., Pasir Salak 

Investments Limited and TPG Rafter Holdings, Ltd.) of up to 1.4 billion common shares to the public  (the “Offer”). The Offer 

consists of a firm offer of up to 1,250,000,000 common shares and an overallotment option of up to 150,000,000 common 

shares at a maximum price of up to PHP18.99/share. Following the Offer, the Company will issue new common shares to 

IHoldings, Inc., in the same number and at the same price as the common shares sold in the Offer by IHoldings, Inc. (which 

shares shall be up to 450,000,000 common shares, assuming the full exercise of the overallotment option), pursuant to a 

subscription and sale agreement (“Top-up”).  

 

 The Company is the leading mass housing developer in terms of home loan take-out by the Philippine government’s 

mass housing agency, the Home Development Mutual Fund (“HDMF”, also known as “Pag-IBIG”). From 2017 to September 

30, 2021, HDMF take-outs amounted to ₱15,286.0 million (U.S.$300.0 million). In addition, HOUSE is the second largest 

developer in the affordable housing sector based on sales revenues for the year ended 2019, according to Frost & Sullivan. 

The Company has been listed on the PSE since 2010. It is currently trading under the stock symbol “HOUSE” and is among 

the fastest growing publicly listed real estate companies in the Philippines with a market capitalization of ₱63,079.4 million 

(U.S.$1,237.8 million) as of January 21, 2022. 

 

 The Company views this follow-on offering as a re-IPO to re-introduce HOUSE and share its story to international 

and local investors, increasing the public float and trading liquidity of the stock in the process. The Top-up component is 

expected to generate fresh capital to contribute to the Company's growth. The Company and its selling shareholders believe 

that with the current leadership, the Company will continue on its growth trajectory and fulfill its mandate of providing quality 

and affordable housing for Filipino families. 

 

 The terms and conditions of the Offer, including the final issue price, the issue size, the overallotment option, the 

cornerstone and anchor investor process (as may be applicable), and the appointment of the stabilization agent will be 

disclosed by the Company in due course. The Company will look to commence a transaction after the necessary approvals 

are received, subject to market and other conditions.  

 

 J.P. Morgan Securities plc and Merrill Lynch (Singapore) Pte. Ltd. were appointed as the Joint Global Coordinators 

and Bookrunners (the “Joint Global Coordinators and Bookrunners”). China Bank Capital Corporation and PNB Capital 

and Investment Corporation as the Joint Domestic Lead Underwriters and Joint Bookrunners.  

 

 

*** 

A REGISTRATION STATEMENT RELATING TO THESE SECURITIES HAS BEEN FILED WITH THE PHILIPPINE SECURITIES AND EXCHANGE COMMISSION, 

BUT HAS NOT YET BECOME EFFECTIVE. THESE SECURITIES MAY NOT BE SOLD NOR OFFERS TO BUY THE SAME BE ACCEPTED PRIOR TO THE TIME 

THE REGISTRATION STATEMENT BECOMES EFFECTIVE. THIS COMMUNICATION SHALL NOT CONSTITUTE AN OFFER TO SELL OR BE CONSIDERED A 

SOLICITATION TO BUY. 

This communication does not constitute or form a part of any offer or solicitation to purchase or subscribe for securities in the United States or in 

any other jurisdiction where it is unlawful to do so. The securities to which this communication relates may not be offered or sold in the United 

States absent registration or an exemption from registration under the United States Securities Act of 1933 (the Securities Act), as amended. 

Neither the Company nor any seller of the securities intends to register any portion of the offering in the United States or to conduct a public 

offering of securities in the United States. No money, securities or other consideration is being solicited by this communication or the information 

contained herein and, if sent in response to this communication or the information contained herein, will not be accepted. 



 
 

 
 

 

 

This press release may contain “forward-looking statements” which are subject to a number of risks and uncertainties that could affect the 8990’s 

business and results of operations. Although 8990 believes that expectations reflected in any forward-looking statements are reasonable, it can 

give no guarantee of future performance, action or events. 

 

 


