
 

 
 
 
 
 
 
29 April 2022 
 
 
ATTY. MARIE ROSE M. MAGALLEN-LIRIO  
Head – Issuer Compliance and Disclosure Department (ICDD)  
PHILIPPINE DEALING & EXCHANGE CORP. 
29th Floor, BDO Equitable Tower 
8751 Paseo de Roxas, Makati City 
  
 
Dear Ms. Magallen-Lirio, 
 
 
Subject : News Article on “LANDBANK income soars 141% to P13.2-B in 

Q1 2022” 
   
 
This is to advise the Exchange that Land Bank of the Philippines (the “Bank”) will 
release on Sunday, May 1, 2022, the attached press release on LANDBANK’s Q1 
2022 Performance (Annex A). 
 
We hope you find everything in order. 
 
 
Very truly yours, 
 
 
 
SANDRA MAY C. DARAMAN 
Vice President 
Corporate Information Officer 
  



 

 

 
 
 

PRESS RELEASE 
 
Please refer to:          
Corporate Affairs Group 
Land Bank of the Philippines 
8-405-7183; 8-405-7634; 0915 601 2505 
 
LANDBANK income soars 141% to P13.2-B in Q1 2022 
 
The Land Bank of the Philippines (LANDBANK) reported robust financial performance 
in the first quarter of the year, with a higher net income of P13.2 billion alongside 
double-digit growth in assets, deposits and capital. 
 
LANDBANK¶V�QHW�LQFRPH�IRU�WKH�WKUHH-month period jumped an unprecedented 141% 
from P5.48 billion a year ago, attributed to higher interest income from loans and 
investments, as well as one-time gains from the merger with the United Coconut 
Planters Bank (UCPB). 
 
The higher net income translates to a return on equity of 14.27%, which is well above 
the industry average of 9.08% as of 31 December 2021. 
 
³LANDBANK¶V� LQFRPH� H[SDQVLRQ� runs parallel ZLWK� WKH� FRXQWU\¶V� VWURQJ� HFRQRPLF�
resurgence. We will build on this growth trajectory to continue assisting key 
development sectors and contribute to our collective recovery, to drive our broader 
WKUXVW�RI�VHUYLQJ�WKH�QDWLRQ�´ said LANDBANK President and CEO Cecilia C. Borromeo. 
 
LANDBANK remains the second largest bank in terms of assets at P2.792 trillion as of 
end-March 2022 or 16% higher than the P2.405 trillion in 2021. 
 
The increase in assets was propelled by the merger, with UCPB contributing P291.83 
billion additional assets. Major asset accounts, including loans and investments, 
likewise increased in double-digits. 
 
The Bank also booked a 12% growth in capital year-on-year to P218.36 billion from 
P194.59 billion, mainly due to the record net income in 2021. 
 
/$1'%$1.¶V�sound financial position furthered its capacity to provide financial and 
support services to the agriculture sector and other development industries.  
 
As of end-0DUFK� ������ /$1'%$1.¶V� total outstanding loans to its priority sectors 
reached P822.01 billion, of which P236.86 billion was channeled to support the 
agriculture sector.  
 
LANDBANK is a government financial institution with a unique social mandate of 
promoting national development while remaining financially viable. #  
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