
 

 

 

 

October 28, 2022 

 

Philippine Dealing & Exchange Corporation  
29th Floor, BDO Equitable Tower  
8751 Paseo de Roxas,  
Makati City 1226  

 
Attention: Atty. Marie Rose M. Magallen-Lirio 
                    Head - Issuer Compliance and Disclosure Dept. 

 

Dear Atty. Magallen-Lirio, 

 

In compliance with PDEx Rule 7.9.3, we enclose copies of our Disclosure filings to the 
Philippine Stock Exchange regarding the Press Release on Cebu Landmasters, Inc.’s new 
immersive mountain resort in Balamban, Cebu. 

 

Thank you. 

 

Cordially, 

 

Cebu Landmasters, Inc. 

 

 

André Mikhail F. Obierez 
Investor Relations Manager 

DocuSign Envelope ID: 90AC55B1-FA43-4795-A3E3-EF3C88C5185F



 
 

  
 
 

CLI introduces a new immersive mountain resort in Balamban, Cebu 
 
Leading developer in VisMin Cebu Landmasters Inc. (CLI) further expands its growing 
leisure and hospitality portfolio as it introduces the 21-hectare MagsPeak Mountain 
Resort and Villas in Balamban, Cebu. 
 
The 21-hectare mountain estate in Magsaysay Peak in Balamban, Cebu, with an 
elevation of 800 meters is a joint venture between CLI and MagsPeak Nature Park Inc. 
composed of Cebuano businessmen and fellow Caminoans, Bob Gothong, Segundino 
Selma Jr., Richard Ray King, and Douglas Gacasan. It is designed to create a holistic 
mountain experience for Cebu with an outdoor, religious and hospitality component, 
built with sustainability at its core. 
 
MagsPeak will be one of the start points of the Camino de Cebu trail favored by pilgrims 
expressing their religious devotion. The MagsPeak to Compostela pilgrim trail is a 42-
kilometer route traversing the mountainside of Manunggal Balamban down to the 
Municipality of Compostela, whose patron, St. James the Apostle, is also a featured saint 
in the MagsPeak chapel. The Camino de Cebu is based on the traditional Camino of 
Spain which is composed of several trails that converge on the city of  Santiago de 
Compostela in northwestern Spain. 
 
MagsPeak devotees can further immerse in a spiritual retreat inside the beautiful Our 
Lady of the Pillar Chapel which overlooks the mountains, or contemplate the 20 stations 
along the 800 meter long Rosary Walk, or meditation quietly the Pieta in a garden 
inspired by Michelangelo, or do penance by climbing the 14 stations of the Way of the 
Cross from the entrance  to the top of MagsPeak.  
 
Aside from this , MagsPeak’s offers a unique hospitality experience managed by CLI’s 
Hospitality arm, CLI Hotels & Resorts. Opening in 2025, the resort comprises 13 
exclusive mountain villas and 20 hotel rooms highlighting views of the Balamban 
mountain landscape and western Cebu seascape. Guest stays will further be enhanced 
with a clubhouse, heated infinity pools, and a farm-to-table restaurant.  
 
With sustainability integral to its development, MagsPeak showcases eco-friendly 
initiatives and outdoor programs such hiking trails, camping facilities and other child-
friendly activities surrounded by nature. 
 
 
The development’s master plan fosters environmental conservation and integrates 
efficient green practices through tree reforestation programs such as planting of 
thousands of endemic trees prior to construction activities, and a solar-powered water 
retention system promoting a sustainable and responsible development. 



 
 

  
 
 

 
The mountain resort project joins CLI’s pipeline of hospitality projects now including ten 
hotels and resorts in VisMin with a total of over 1,700 room keys upon completion.  
 
MagsPeak will attract more local and foreign ecotourists to the Visayas, where beach 
properties abound and immersive nature experiences thrive. Jose Soberano III, CLI 
Chairman and CEO, disclosed: “We believe MagsPeak will further enhance the variety of 
tourist attractions in Cebu and the Visayas.  It is our way of strategically anticipating the 
rebound of tourism in our country  and also providing a sanctuary for those seeking 
spiritual retreat.”  
 

## 
SUGGESTED PHOTOS 

 
The 21-hectare MagsPeak Mountain Resort and Villas is located in a mountain property 
in Magsaysay Peak in Balamban, Cebu set to open in 2025. The project is a  joint venture 
between Cebu Landmasters, Inc. and MagsPeak Nature Park Inc. with the hotel 
managed by CLI Hotels & Resorts. 



 
 

  
 
 

 
MagsPeak’s natural setting fuses unique amenities where guests can reconnect with 
nature and immerse in a spiritual retreat through Camino de Cebu hiking trails, Our Lady 
of the Pillar Chapel (pictured above), a Rosary Walk, meditation garden and Way of the 
Cross.  

 
MagsPeak’s natural setting fuses unique amenities where guests can reconnect with 
nature and immerse in a spiritual retreat through Camino de Cebu hiking trails, Our Lady 
of the Pillar Chapel, a Rosary Walk, meditation garden and Way of the Cross (pictured 
above).  
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SECURITIES AND EXCHANGE COMMISSION 
 

 SEC FORM 17-C 
 

CURRENT REPORT UNDER SECTION 17 
OF THE SECURITIES REGULATION CODE  

AND SRC RULE 17.2(c) THEREUNDER 
 
 

1.   October 28, 2022 
 Date of Report (Date of earliest event reported)  
 
2. SEC Identification Number: CS200321240    
 
3. BIR Tax Identification No.: 227-599-320 
 
4.   CEBU LANDMASTERS, INC.  
 Exact name of issuer as specified in its charter 
 
5.   CEBU CITY, CEBU PHILIPPINES                      6.          (SEC Use Only)  

Province, country or other jurisdiction of 
incorporation 
 

               Industry Classification Code: 

7.   10TH FLOOR, PARK CENTRALE TOWER, JOSE MA. DEL MAR ST., CEBU I.T. 
PARK, BRGY. APAS, CEBU CITY, PHILIPPINES                 6000           

      Address of principal office        Postal Code   
        

8.   (032) 231-4870 
Issuer's telephone number, including area code   

 
9.    N/A 

Former name or former address, if changed since last report 
 
10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA 
 

Title of Each Class Number of Shares of Common Stock 
Outstanding and Amount of Debt 

Outstanding 
 

COMMON SHARES 3,465,201,467 
 

11.  Indicate the item numbers reported herein: Item 9 (Other Matters) 
 

 
CLI introduces a new immersive mountain resort in Balamban, Cebu 

 
Notice is hereby given to the Philippine Stock Exchange (“Exchange”), the Securities and Exchange 
Commission (“SEC”), and the public that the leading Vismin developer Cebu Landmasters Inc. (“CLI”) 
further expands its growing leisure and hospitality portfolio as it introduces the 21-hectare MagsPeak 
Mountain Resort and Villas in Balamban, Cebu. 
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The 21-hectare mountain estate in Magsaysay Peak in Balamban, Cebu, with an elevation of 800 meters 
is a joint venture between CLI and MagsPeak Nature Park Inc. composed of Cebuano businessmen and 
fellow Caminoans, Bob Gothong, Segundino Selma Jr., Richard Ray King, and Douglas Gacasan. It is 
designed to create a holistic mountain experience for Cebu with an outdoor, religious, and hospitality 
component, built with sustainability at its core. 
 
MagsPeak will be one of the starting points of the Camino de Cebu trail favored by pilgrims expressing 
their religious devotion. The MagsPeak to Compostela pilgrim trail is a 42-kilometer route traversing the 
mountainside of Manunggal Balamban down to the Municipality of Compostela, whose patron, St. James 
the Apostle, is also a featured saint in the MagsPeak chapel. The Camino de Cebu is based on the 
traditional Camino of Spain which is composed of several trails that converge on the city of  Santiago de 
Compostela in northwestern Spain. 
 
MagsPeak devotees can further immerse in a spiritual retreat inside the beautiful Our Lady of the Pillar 
Chapel which overlooks the mountains, or contemplate the 20 stations along the 800 meter long Rosary 
Walk, or meditation quietly the Pieta in a garden inspired by Michelangelo, or do penance by climbing 
the 14 stations of the Way of the Cross from the entrance  to the top of MagsPeak.  
 
Aside from this, MagsPeak’s offers a unique hospitality experience managed by CLI’s Hospitality arm, 
CLI Hotels & Resorts. Opening in 2025, the resort comprises 13 exclusive mountain villas and 20 hotel 
rooms highlighting views of the Balamban mountain landscape and the western Cebu seascape. Guest 
stays will further be enhanced with a clubhouse, heated infinity pools, and a farm-to-table restaurant.  
 
With sustainability integral to its development, MagsPeak showcases eco-friendly initiatives and outdoor 
programs such as hiking trails, camping facilities, and other child-friendly activities surrounded by nature. 
 

The development’s master plan fosters environmental conservation and integrates efficient green 
practices through tree reforestation programs such as planting thousands of endemic trees prior to 
construction activities, and a solar-powered water retention system promoting a sustainable and 
responsible development. 
 
The mountain resort project joins CLI’s pipeline of hospitality projects now including ten hotels and 
resorts in VisMin with a total of over 1,700 room keys upon completion.  
 
MagsPeak will attract more local and foreign ecotourists to the Visayas, where beach properties abound 
and immersive nature experiences thrive. Jose Soberano III, CLI Chairman, and CEO, disclosed: “We 
believe MagsPeak will further enhance the variety of tourist attractions in Cebu and the Visayas.  It is our 
way of strategically anticipating the rebound of tourism in our country  and also providing a sanctuary 
for those seeking spiritual retreat.” #### 
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The 21-hectare MagsPeak Mountain Resort and Villas is located on a mountain property in Magsaysay Peak in Balamban, 
Cebu set to open in 2025. The project is a  joint venture between Cebu Landmasters, Inc. and MagsPeak Nature Park Inc. 
with the hotel managed by CLI Hotels & Resorts. 
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MagsPeak’s natural setting fuses unique amenities where guests can reconnect with nature and immerse in a spiritual retreat 
through Camino de Cebu hiking trails, Our Lady of the Pillar Chapel (pictured above), a Rosary Walk, meditation garden, and 
Way of the Cross.  

 
MagsPeak’s natural setting fuses unique amenities where guests can reconnect with nature and immerse in a spiritual retreat 
through Camino de Cebu hiking trails, Our Lady of the Pillar Chapel, a Rosary Walk, meditation garden, and Way of the Cross 
(pictured above).  
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SIGNATURES 

 
 Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this 
report to be signed on its behalf by the undersigned hereunto duly authorized. 
 
    CEBU LANDMASTERS, INC.     October 28, 2022  
                         Issuer                     Date      
 
 
 
 


