
 

 
 
December 28, 2022 

 
Securities & Exchange Commission 
Secretariat Building, PICC Complex 
Roxas Boulevard, Pasay City  

 

Attention:  Mr. Vicente Graciano P. Felizmenio, Jr.  

  Director – Markets and Securities Regulation Dept 
 

 
Philippine Dealing & Exchange Corporation 
29th Floor, BDO Equitable Tower 
8751 Paseo de Roxas, Makati City 1226  
 

 
Attention:  Atty. Marie Rose M. Magallen-Lirio 
                 Head – Issuer Compliance and Disclosure Department 
 
 
Gentlemen: 
 
We furnish you copies of PLDT Inc.’s (the “Company”) letters to the Philippine Stock 
Exchange (“PSE”) in connection with the following matters: 
 

(a) Letter dated December 23, 2022, in response to the PSE’s letter dated 
December 22, 2022, requesting for clarification of matters and/or 
confirmation of the veracity of statements in relation to the Company’s 
Special Briefing held on December 21, 2022; 

 
(b) Letter dated December 23, 2022, in response to the PSE’s letter dated 

December 22, 2022, containing supplemental information regarding the 
supposed exclusive interview by Mr. Daxim Lucas with Mr. Manuel V. 
Pangilinan, PLDT’s present Chairman, and the President and CEO, which 
interview was published in the December 17 and 19, 2022 issues of the 
Philippine Daily Inquirer.; and 

 
(c) Letter dated December 27, 2022 in response to the PSE’s letter dated 

December 23, 2022, requiring confirmation of the identities of the 
vendors/suppliers mentioned in the Biz Buzz column entitled “BIZ BUZZ: 
MVP’s closed-door briefing” which was posted in Inquirer.net on December 
23, 2022. 

 
 

Very truly yours, 
 

 
Marilyn A. Victorio-Aquino 
Corporate Secretary 
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COMPANY INFORMATION 

 Company’s Email Address  Company’s Telephone Number/s  Mobile Number  

       

  
  

No. of Stockholders  
Annual Meeting 

Month/Day  
Fiscal Year 
Month/Day 

 

 11,434 
As of November 30, 2022 

 Every 2nd Tuesday of 
June 

 December 31  

CONTACT PERSON INFORMATION 
The designated contact person MUST be an Officer of the Corporation 

Name of Contact Person  Email Address  Telephone Number/s  Mobile Number 

Marilyn A. Victorio-Aquino  mvaquino@pldt.com.ph  82500254   

 
Contact Person’s Address 

9/F MGO Building, Legaspi St. corner Dela Rosa St., Makati City 
Note:  In case of death, resignation or cessation of office of the officer designated as contact person, such incident shall be reported to the 
Commission within thirty (30) calendar days from the occurrence thereof with information and complete contact details of the new contact person 
designated. 



SECURITIES AND EXCHANGE COMMISSION 
 
 

CURRENT REPORT UNDER SECTION 17 
OF THE SECURITIES REGULATION CODE 

AND SRC RULE 17.1 
 
 
 
1. December 28, 2022 

Date of Report (Date of earliest event reported) 
 
2. SEC Identification Number PW-55 
 
3. BIR Tax Identification No. 000-488-793-00000 
 
4. PLDT Inc. 

Exact name of issuer as specified in its charter 
 
5. PHILIPPINES 6.____________ (SEC Use Only)   

Province, country or other jurisdiction Industry Classification Code 
of Incorporation 

 
7. Ramon Cojuangco Building, Makati Avenue, Makati City 1200  

 Address of principal office Postal Code 

 
8. (632) 8250-0254  

Issuer's telephone number, including area code 

 
9. Not Applicable  

Former name or former address, if changed since last report 
 
10. Securities registered pursuant to Sections 8 and 12 of the Securities Regulation 

Code and Sections 4 and 8 of the Revised Securities Act 
 

Title of Each Class Number of Shares of Common Stock 
Outstanding and Amount of Debt Outstanding 

________________________________________________________________ 
________________________________________________________________ 
________________________________________________________________ 



11.   Item 9 (Other Events) 
 

Attached hereto are copies of PLDT Inc.’s (the “Company”) letters to the Philippine Stock 
Exchange (“PSE”) in connection with the following matters: 
 

(a) Letter dated December 23, 2022 in response to the PSE’s letter dated 
December 22, 2022, requesting for clarification of matters and/or 
confirmation of the veracity of statements in relation to the Company’s 
Special Briefing held on December 21, 2022; 

 
(b) Letter dated December 23, 2022, in response to the PSE’s letter dated 

December 22, 2022, containing supplemental information regarding the 
supposed exclusive interview by Mr. Daxim Lucas with Mr. Manuel V. 
Pangilinan, PLDT’s present Chairman, and the President and CEO, which 
interview was published in the December 17 and 19 2022 issues of the 
Philippine Daily Inquirer; and 

 
(c) Letter dated December 27, 2022 in response to PSE’s letter dated 

December 23, 2022, requiring confirmation of the identities of the 
vendors/suppliers mentioned in the Biz Buzz column entitled “BIZ BUZZ: 
MVP’s closed-door briefing” which was posted in Inquirer.net on December 
23, 2022. 

 
Pursuant to the requirements of the Securities Regulation Code, PLDT Inc. has duly 
caused this Report to be signed on its behalf by the undersigned hereunto duly 
authorized. 
 
 
PLDT Inc. 
 
By: 
 
 
 
Marilyn A. Victorio-Aquino 
Corporate Secretary 
 
 
December 28, 2022 
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December 23, 2022 

 

The Philippine Stock Exchange, Inc.  

6th - 10th Floors, PSE Tower 

5th Avenue corner 28th Street 

Bonifacio Global City 

Taguig City 

 

 Attention:  Ms. Alexandra D. Tom Wong 

   Officer-in-Charge, Disclosure Department 

 

            Re: Supplemental Clarification from PSE TEL news 

 

Gentlemen: 

 

 We respond to the Letter dated December 22, 2022 which requires PLDT Inc. (“PLDT” or 

the “Company”) to provide the Philippine Stock Exchange, Inc. (“PSE” or the “Exchange”) with 

supplemental information regarding the supposed exclusive interview by Mr. Daxim Lucas with 

Mr. Manuel V. Pangilinan, PLDT’s present Chairman, and the President and CEO, which 

interview was published in the December 17 and 19, 2022 issues of The Philippine Daily Inquirer. 

The Company’s replies are listed below in seriatim. 

 

1.  On the alleged undocumented purchase transactions or unrecorded transactions –  

 

PSE Reply  

 Please confirm or deny the veracity of the 

following statement made or attributed to Mr. 

Pangilinan relating to “unrecorded transactions” or 

“undocumented purchase orders”: 

 

• December 17, 2022 news article: 

 

Tycoon Manuel Pangilinan, who chairs the 

country’s largest telecommunications firm, was 

initially apprised of the preliminary discovery of 

as much as P130 billion in financial anomalies in 

PLDT Inc. two months ago, before this number 

was trimmed to the P48 billion the telco 

announced on Friday. 

 

In an exclusive interview with the Inquirer, the 76-

year-old billionaire businessman said a senior 

The Company denies the veracity of the 

statements attributed to Mr. Pangilinan 

made in relation to “unrecorded 

transactions” or “undocumented purchase 

orders”. The Company’s Disclosure on 

December 16, 2022 entitled “Elevated 

Capex Spend” (the “Disclosure on Capex 

Spend”) did not mention any unrecorded 

transactions. 
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PSE Reply  

company executive informed him about the 

problem of billions of pesos worth of 

‘undocumented purchase orders’ in early October. 

 

• December 19, 2022 news article: 

 

Thus said Manuel V. Pangilinan (MVP), who 

chairs PLDT Inc., after he detailed in an exclusive 

to the Inquirer how he learned of initially as much 

as P130 billion in undocumented purchase orders 

made in the last four years at the country’s largest 

telecommunications firm. 

  

On Friday, the company said the latest estimate of 

these questionable deals — which it described as 

‘budget overruns’ — had been trimmed to P48 

billion, representing 12 percent of PLDT’s P379-

billion capital spending program of the last four 

years. 

 

The 76-year-old billionaire businessman said a 

senior company executive had informed him about 

the problem with unrecorded transactions in early 

October. 

 

This official had discovered that the company had 

been ordering and paying for billions of pesos 

worth of internet and phone network equipment 

without the documentation needed for accurate 

record keeping. 

 

In addition and as directed previously, please 

discuss the circumstances leading to the forensic 

investigation for the “unrecorded transactions”, 

including, but not limited to (a) timeline of events 

that transpired from the reported discovery of the 

“unrecorded transactions” sometime in October 

2022 up to present; and (b) the nature and 

estimated amount of the subject transactions. 

 

Preliminarily, we note that the forensics 

investigation currently underway relates to 

an investigation on the elevated Capex 

spend as indicated in our Disclosure on 

Capex Spend.  

 

The investigation on elevated Capex spend 

which was mandated by the Board and 

Audit Committee was upon the direction of 

Mr. Pangilinan who received information 

on or around October 2022 on the 

accumulated Capex spend reflecting a total 

amount which is higher than the projected 

Capex spend.  



Page 3 of 6 

 

PSE Reply  

After receipt of the information and further 

internal verification, the Company 

undertook an internal forensics 

investigation mandated by the Company’s 

Board and Audit Committee with the 

assistance of an external consultant. 

 

As specified in our Disclosure on Capex 

Spend, there is an estimated Capex budget 

overrun of about Php48 billion. 

 

2. On the internal forensics and hiring of third-party auditor –  

 

PSE Reply  

Please confirm or deny the veracity of the following 

statement made or attributed to Mr. Pangilinan 

below: 

 

Pangilinan — who oversaw the transformation of 

PLDT from an analog telephone monopoly in the 

1990s to the digital giant it is today — said he 

immediately ordered the assembly of an internal 

forensics team to assess the damage. 

 

He also ordered the hiring of a third-party auditor 

that was not associated with PLDT’s external 

auditor, SGV & Co., to scour the company’s books 

from top-to-bottom to search for potential cases of 

fraud. 

The Company confirms that its internal 

audit team is conducting forensics review 

with the assistance of an external 

consultant.  

In addition and as directed previously, please 

discuss the circumstances leading to the forensic 

investigation including, but not limited to the steps 

taken by the Company from discovery thereof up to 

present. 

Upon receipt of the report by Mr. 

Pangilinan, the Company undertook an 

internal forensics investigation mandated 

by the Company’s Board and Audit 

Committee and conducted a series of 

discussions with its principal vendors for 

a reconciliation of accounts and reduction 

of Capex overruns. 

 

3. On the negotiations and discussions with vendors –  

 

PSE Reply  

Please confirm or deny the veracity of the following 

statement made or attributed to Mr. Pangilinan 

below: 

 

The Company confirms that there are 

ongoing discussions or renegotiations 

between the Company and its various 

suppliers, and these include discussions 
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PSE Reply  

More importantly, the PLDT chair also ordered 

officials to renegotiate and, in many cases, 

altogether cancel these large supply deals with 

vendors, which he said had ballooned beyond 

expectations, all below the radar of the company’s 

top leaders and board of directors. 

 

on possible cancellations of portions of 

works not yet started or completed. 

Further, in TEL’s response dated December 20, 

2022, the Company stated that “[t]he 

discussion/negotiation with the relevant suppliers 

and vendors are still ongoing.” 

 

Please expound on what is meant by the Company 

with “discussion/negotiation” and confirm whether 

this pertains to re-negotiations, cancellations (as 

ordered by Mr. Pangilinan based on the news 

article), or both. 

As above-stated, the ongoing discussion 

with the principal vendors includes 

negotiation on discounts and cancellation 

of certain portions of delayed projects that 

have not been started or completed, which 

would reduce the Capex overrun. The 

discussion also includes the possible 

replacement of certain projects that will 

be cancelled, with new projects that will 

improve revenue growth and customer 

experience. 

 

 

4. On the recording of the CAPEX Overrun in the Company’s financial statements –  

 

PSE Reply  

Please confirm or deny the veracity of the following 

statement made or attributed to Mr. Pangilinan and 

clarify whether the subject transactions were not 

recorded in TEL’s financial statements for the 

affected periods or such transactions were included 

in the financial statements, albeit inappropriately 

treated. 

 

In the exclusive interview by Mr. Lucas with Mr. 

Pangilinan, it was mentioned that “the main impact 

will be on PLDT’s depreciation expenses, with P48 

billion representing uncompleted capital 

expenditures carried over from 2020 and 2021, and 

fulfilled in 2022 and 2023.” On the other hand, in 

TEL’s response dated December 20, 2022, the 

Company stated, in part, that “[t]he ongoing 

discussion with the vendors referred to in the 

Disclosure on CAPEX Spend will provide us more 

information and basis to determine the appropriate 

treatment of the P48 billion on our books.” 

 

The Disclosure on Capex Spend did not 

mention any unrecorded transactions. The 

discussions/negotiations with the relevant 

suppliers and vendors are still ongoing. 

The ongoing discussion with the vendors 

referred to in the Disclosure on Capex 

Spend will provide us more information 

and basis to determine the appropriate 

treatment of the Php48 billion on our 

books. The Php48 billion expenditures are 

expected to be completed in 2022 to 2023 

barring any delays. In addition, the Capex 

overrun will enter the financial statements 

as they are completed. These are projected 

to be completed from 2022 to 2023 (and 

possibly 2024 should there be delays).  
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5. On the alleged suspension of the Company’s key officials –  

 

PSE Reply  

Please confirm or deny the veracity of the following 

statement made or attributed to Mr. Pangilinan 

below: 

 

PLDT has already suspended, with pay, 

four key officials pending the results of a 

more in-depth investigation, Pangilinan 

said. 

 

These included the firm’s heads of finance, 

procurement, and networks. Sources said a 

fourth suspended official was responsible 

for recommending the equipment suppliers 

and vendors to the company, which 

eventually turned out to be part of the 

questionable transactions. 

 

In TEL’s response dated December 20, 2022, the 

Company stated that “[t]here were no employee 

suspensions. The concerned officers are on leave 

with pay to allow the conduct of an independent 

investigation on the CAPEX spend, although they 

have made themselves available for any 

clarification on any issue or to answer any question 

as necessary.” 

 

Further, on December 21, 2022, the Company 

submitted a disclosure in response to the Securities 

and Exchange Commission’s letter requesting for 

confirmation or denial of the suspension of Ms. 

Anabelle Chua. In its disclosure, the Company 

categorically stated that “Ms. Anabelle L. Chua has 

not been suspended from the Company. She is on 

leave with pay to allow the Company to conduct an 

independent investigation into the elevated CAPEX 

spend, but she has made herself available to the 

Company to answer questions or provide 

clarifications as needed.” 

 

In view of the inconsistencies above, please provide 

a categorical statement as to the correctness or 

incorrectness of the statements published in the 

news articles in connection with the employment 

The statement is not accurate when it 

referred to key officials as having been 

suspended. As stated in the Company’s 

response to the PSE’s December 20, 2022 

letter and the Company’s response to the 

Securities and Exchange Commission’s 

letter regarding Ms. Anabelle Chua, there 

are no employee suspensions. The 

concerned officers are on leave with pay 

to allow the conduct of an independent 

investigation on the elevated Capex 

spend, although they have made 

themselves available to the Company to 

answer questions or provide clarifications 

as needed. 
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PSE Reply  

status of the officers mentioned in the news articles. 

 

 We trust the foregoing explanation will merit favorable consideration from the PSE.  

 

 

 

Very truly yours, 

 

PLDT Inc. 

 

 By: 

 

 

Atty. Marilyn A. Victorio-Aquino 

Corporate Secretary 

 


