
 

 

 

 

January 09, 2023 

 

Philippine Dealing & Exchange Corporation  
29th Floor, BDO Equitable Tower  
8751 Paseo de Roxas,  
Makati City 1226  

 
Attention: Atty. Marie Rose M. Magallen-Lirio 
                    Head - Issuer Compliance and Disclosure Dept. 

 

Dear Atty. Magallen-Lirio, 

 

In compliance with PDEx Rule 7.9.3, we enclose copies of our Disclosure filings to the 
Philippine Stock Exchange regarding the Press Release on the topping off of Cebu 
Landmasters, Inc.’s joint venture (YHES Inc.) project, The Paragon Davao.  

 

Thank you. 

 

Cordially, 

 

Cebu Landmasters, Inc. 

 

 

André Mikhail F. Obierez 
Investor Relations Manager 

DocuSign Envelope ID: E435D08E-C004-4B78-A117-67561D2DF785



 

 

 
 
Cebu Landmasters and YHES top off The Paragon Davao, Davao City’s biggest mixed-use development 
in the south 
 
 
Leading developer in VisMin Cebu Landmasters Inc. (CLI), through joint venture YHES Inc., recently 
topped off the 263-room hotel and the 26-storey residential tower of The Paragon Davao. Located in 
Matina along Davao City’s famous MacArthur Highway, the P3.0 billion mixed-use development is 
envisioned to be a lifestyle and convention destination. With over 80,000 sqm in floor area, the Paragon 
Davao is rising proudly above Davao’s skyline as one of the largest mixed-use developments in the city.  
 
CLI chairman and CEO Jose Soberano III remarks: “We’re pleased that The Paragon Davao will be 
completed just as Southern Mindanao fully opens up to travel and heightened business and leisure 
activity. It will serve as a natural catalyst for economic growth in the area.” 
 
Fred Yuson, president of YHES Inc., the joint venture between CLI and the Villa-Abrille clan, highlights 
that the hotel and residential tower will be complemented by a convention center and close to 8,000 
sqm of food and retail area. “The Paragon Davao will be a lively destination for locals as well as a 
destination or venue for meetings, incentives, conventions and exhibitions (MICE) that will draw 
business travelers from other parts of the country,” said Yuson. 
 
The property’s residential tower One Paragon Place with 554 units is expected to start turnover in Q4 
2023. It was named as the Best Condo Development in 2021 by PropertyGuru Philippine Property 
Awards. 
 
Part of The Paragon Davao is an international hotel, Citadines Paragon Davao, set to open its doors in 
2024 and will feature well-appointed hotel rooms and serviced residences. It is CLI’s fourth hotel in 
partnership with The Ascott Limited and is expected to help boost the listed company’s hotel revenues. 
 
The 2.9 hectare The Paragon Davao will also include The Paragon Davao Convention Center with a grand 
ballroom that can accommodate up to 2,500 guests. It also has event and meeting rooms and pre-
function areas. 
 
Masterplanned by CallisonRTKL in collaboration with top Philippine architectural firm RMDA, the 
complex will likewise develop The Paragon Davao Lifestyle Mall with 4,398 sqm GLA. The mall will 
feature a range of retail, food and beverage outlets.  
 
Cebu Landmasters is expected to soon launch horizontal projects in Davao City. The listed company’s 
Davao Global Township, awarded as Best Township in Asia by PropertyGuru Asia Property Awards 2021, 
is nearing full site development completion and will be open to the public early this year.  ### 
 
 
  



 

 

 
SUGGESTED PHOTOS 
 
 

 

Gracing the topping off ceremony of The Paragon Davao are (L-R): Jasper Huang, Cebu Landmasters 
chairman and CEO Jose R. Soberano III, YHES corporate secretary Jason Huang, Davao City mayor 
Sebastian “Baste” Duterte, Davao City vice-mayor Jay Melchor Quitain Jr., YHES president Frederick H. 
Yuson, Cebu Landmasters senior project manager Engr. Rogelio Vinluan, Cebu Landmasters vice-president 
for sales Marie Rose Yulo, and Cebu Landmasters vice president for business development Sylvan John 
Monzon. 

 

 

Leading developer in VisMin Cebu Landmasters Inc. (CLI) through joint venture YHES Inc. recently topped 
off the 263-room hotel Citadines Paragon Davao and the 26-storey residential tower One Paragon Place 
of mixed-use development The Paragon Davao. One Paragon Place is expected to start turnover in Q4 
2023, while Citadines Paragon Davao is set to open its doors in 2024 and will feature well-appointed hotel 
rooms and serviced residences. The image shown is a most recent aerial photo of the development. 

 



 

 

 

 

 

 

 

Leading developer in VisMin Cebu Landmasters Inc. (CLI) through joint venture YHES Inc. recently topped 
off the 263-room hotel Citadines Paragon Davao and the 26-storey residential tower One Paragon Place 
of mixed-use development The Paragon Davao. One Paragon Place is expected to start turnover in Q4 
2023, while Citadines Paragon Davao is set to open its doors in 2024 and will feature well-appointed hotel 
rooms and serviced residences. The image shown is a most recent aerial photo of the development. 

 

 



SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17 
OF THE SECURITIES REGULATION CODE  

AND SRC RULE 17.2(c) THEREUNDER

1. Date of Report (Date of earliest event reported)
Jan 9, 2023

2. SEC Identification Number
CS200321240

3. BIR Tax Identification No.
227-599-320-000

4. Exact name of issuer as specified in its charter
CEBU LANDMASTERS, INC

5. Province, country or other jurisdiction of incorporation
CEBU CITY, CEBU, PHILIPPINES

6. Industry Classification Code(SEC Use Only)

7. Address of principal office
10TH FLOOR, PARK CENTRALE, B2 L3, JOSE MA. DEL MAR ST., CEBU IT PARK,
APAS, CEBU CITY
Postal Code  
6000

8. Issuer's telephone number, including area code
(032) 231-4870

9. Former name or former address, if changed since last report
N/A

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock Outstanding and Amount of Debt Outstanding
COMMON SHARES 3,465,201,467

11. Indicate the item numbers reported herein
OTHER ITEMS

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.



Cebu Landmasters, Inc.
CLI

PSE Disclosure Form 4-31 - Press Release
References: SRC Rule 17 (SEC Form 17-C) 

Section 4.4 of the Revised Disclosure Rules

Subject of the Disclosure

Cebu Landmasters and YHES top off The Paragon Davao, Davao City’s biggest mixed-use development in the south

Background/Description of the Disclosure

Leading developer in VisMin Cebu Landmasters Inc. (CLI), through joint venture YHES Inc., recently topped off the 263-
room hotel and the 26-storey residential tower of The Paragon Davao. Located in Matina along Davao City’s famous
MacArthur Highway, the P3.0 billion mixed-use development is envisioned to be a lifestyle and convention destination.
With over 80,000 sqm in floor area, the Paragon Davao is rising proudly above Davao’s skyline as one of the largest
mixed-use developments in the city.  

CLI chairman and CEO Jose Soberano III remarks: “We’re pleased that The Paragon Davao will be completed just as
Southern Mindanao fully opens up to travel and heightened business and leisure activity. It will serve as a natural catalyst
for economic growth in the area.” 

Fred Yuson, president of YHES Inc., the joint venture between CLI and the Villa-Abrille clan, highlights that the hotel and
residential tower will be complemented by a convention center and close to 8,000 sqm of food and retail area. “The
Paragon Davao will be a lively destination for locals as well as a destination or venue for meetings, incentives,
conventions and exhibitions (MICE) that will draw business travelers from other parts of the country,” said Yuson. 

The property’s residential tower One Paragon Place with 554 units is expected to start turnover in Q4 2023. It was named
as the Best Condo Development in 2021 by PropertyGuru Philippine Property Awards. 

Part of The Paragon Davao is an international hotel, Citadines Paragon Davao, set to open its doors in 2024 and will
feature well-appointed hotel rooms and serviced residences. It is CLI’s fourth hotel in partnership with The Ascott Limited
and is expected to help boost the listed company’s hotel revenues. 

The 2.9 hectare The Paragon Davao will also include The Paragon Davao Convention Center with a grand ballroom that
can accommodate up to 2,500 guests. It also has event and meeting rooms and pre-function areas. 

Masterplanned by CallisonRTKL in collaboration with top Philippine architectural firm RMDA, the complex will likewise
develop The Paragon Davao Lifestyle Mall with 4,398 sqm GLA. The mall will feature a range of retail, food and beverage
outlets.  

Cebu Landmasters is expected to soon launch horizontal projects in Davao City. The listed company’s Davao Global
Township, awarded as Best Township in Asia by PropertyGuru Asia Property Awards 2021, is nearing full site
development completion and will be open to the public early this year. ###

Other Relevant Information

NOTE: The disclosure contains forward-looking statements and facts that are subject to considerable risks and
uncertainties. These forward-looking statements include, but are not limited to, statements about known and unknown
risks; uncertainties and other factors that may cause actual results to differ from expected future performance.

Filed on behalf by:
Name Larri-Nil Veloso
Designation AVP-Legal














