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11 January 2024

Philippine Dealing and Exchange Corp.
6 Floor, PSE Tower, 28" Street corner 5" Avenue,
Bonifacio Global City, Taguig City

To Alexandra D. Tom Wong
OIC, Disclosure Department

Dear Madame,

We write with respect to the news articles posted in various online sites. In the attached news article entitled
“ALl aims to double business by 2028" posted in Manila Bulletin (Online Edition) on January 11, 2024, which
reported in part that:

“Real estate giant Ayala Land Inc. is aiming to double its business in five years from its 2022 level as it aims
to aggressively expand this year based on its positive outlook for 2024.

Meanwhile, ALl Chief Finance Officer Augusto Bengzon said 'Our capex will be quite aggressive so we will
need to tap the market (to raise funds).’

'‘Our aspiration is to double the business in five years so you can expect more this year compared to last
year,' he added.

However, both officials declined to provide specific figures for projected capex and 2023 earnings as well
as the guidance for 2024 as these will be disclosed during the firm’s briefing on its 2023 performance
sometime next month.

”

We wish to clarify that Ayala Land (ALI) aspires to double its business in five years, with 2023 as the base
year. We further clarify that ALI will fund its capex program through a combination of internally generated
cash from its operations and debt to be sourced from banks and the capital markets.
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AUGUSTO D. BENGZON
Senior Vice-President
CFO, Treasurer and Chief Compliance Officer
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